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INTRODUCTION BY THE EDITOR: YEAR’S END 


Harry E. Salyards 

So where does this approaching year’s end find your collection? Are you steadily 
progressing toward an attainable goal, or not? To really answer that question, I think we have to 
turn it around: How does your collection find you? 

Are you still caught up in the rush of initial enthusiasm? Eager to talk copper with anyone 
who’s willing to listen? Buying anything and everything that you can afford that’s ‘round and 
brown’? If so, your collection is running away with you to nowhere in particular. And you’ll find 
that much of the stuff you’re buying will stick to you like burrs when you get there. 

Or are you detached? Is the core of your collection something in which the emotion was 
spent years or even decades ago, to be unwrapped occasionally, now, as a warm reminder of simpler 
times? Do you view the headlong rush of the new collector with wry humor, and the headlong rush 
of the new moneyed collector with cynical disdain, knowing that in either case, ‘there’s always 
more where those came from’? 

Are you gripped by a goal, intent on reaching it on your terms, even if that means buying 
just one or two coins a year? Or is your attention span shorter, perhaps, and you absolutely have to 
be adding a piece every couple of weeks, lest your collecting interest drift elsewhere? 

Or is your collecting interest already drifting elsewhere? Sheldon, of course, wrote 
confidently about the overwhelming likelihood of the peripatetic collector coming to rest, finally, in 
the early cents. I don’t think that’s true anymore, if it ever was. Certainly, there was a familiarity 
about old U.S. coppers, to Sheldon’s generation, that no longer applies. 45 years before his birth, 
they were still making large cents. 45 years before my birth, they were making Barber quarters. 40 
years before our currently-youngest members were bom, they were making Franklin halves. 
What’s ‘old’— and therefore intriguing to collect— tends to be a moving target over time. Early 
American copper is certainly an acquired taste— and you may be deciding that it’s not for you. 

Or has your collection simply taken you as far as you can go? Whatever its focus, there can 
come a time when— allowing for the passage of years and general increased demand— you may be 
given the ‘opportunity’ to purchase a ‘40’ coin for three times what you paid for the ‘35’ coin of 
that variety which you already own. And the very tangible realization that a five point upgrade will 
run you hundreds or even thousands of dollars may trigger a kind of critical detachment from the 
‘hunt’ or even a decision to sell your coins. 

Would you be surprised to learn that, at one time or another, I could have answered ‘yes’ to 
each and every one of these questions? You shouldn’t be. The collecting ‘bug’ is a chronic 
affliction, indeed, but its target is— and in my case, has been— widely varied over time. 

Finally, and most crucially, I think, are you a reclusive collector, whose face we’ve never 
seen? Or one of the old familiar faces that we all look forward to seeing again? Put another way, 
does your collection find you sharing— your knowledge, your perspective, your seasoned 
enthusiasm? I hope so. For as I look back on this year, and remember two friends in particular 
who are no longer with us, I realize that the times we spent sharing that enthusiasm bum with a 
flame that warms beyond the grave. 

I wish you well with your collection in 2004. 
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New Jersey Coppers, Part 64a Maris 42 'A-c 
Ray Williams 


The final NJ Coppers article is here. After all the years since John Griffee started analyzing NJ 
Copper varieties in the pages of Penny-Wise, we’ve come to an end. I’ll save my comments for the 
conclusion section. There was the inadvertent omission of two varieties that I will look at now. I’m going 
to make the Maris 42 'A-c as Part 64a and the Maris 66-u will be part 64b. This may sound strange, but I 
heard that some collectors were photocopying these articles and placing them in binders. By making the 
two varieties separate parts, then they can be copied and placed in order of Maris Variety in their folders. It 
did my heart good to hear that some of my collecting friends think enough of this work to save them in 
such a manner! 

The first of the Stack’s Ford Collection auctions is now history. It was everything I was hoping 
for... awesome coins, great rarities, many friends attending and high prices. (I wasn’t hoping for the high 
prices) There were some NJ varieties that I thought would be more expensive, but nothing went cheap. 
Whenever you get all the collectors together that specialize in a series, nothing slips through the cracks... I 
was the successful bidder on the Maris 27-j and can’t wait for it to be shipped and take its place in my 
collection! Many friends were able to obtain one or two varieties and some went home after just being 
spectators. There were about 130 to 140 people in the room - standing room only! There was one person 
who was able to get some of the best rarities, including the famous Maris 7-E “Date Under Plow Beam”. 
Several other friends added considerably to their variety collections. What a great night! Participation in 
this auction will be remembered fondly in my old age. 

The Ford coins speak for themselves, but I would be remiss if I didn’t take a moment to comment 
on the cataloging. Every lot was plated with side by side pictures. There’s one auction firm that has liked 
to stylistically place the obverse over a small section of the reverse when plating coins. I never saw the 
sense in plating a coin that way, as 1 like to see the entire coin on both sides. Each lot was weighed in 
grains, given a rarity and graded. Then the cataloger gave his analytical description of both obverse and 
reverse in a manner which would place a picture in your mind. Then census information was given 
showing where each coin stood. No cataloger is perfect, but you’d be hard pressed to find anything 
lacking. If there were any omissions, they were precious few and probably due to space restrictions. Oh, I 
guess I shouldn’t assume that all know it was Michael Hodder that did the cataloging. Great job Mike, if 
you’re reading... 

For any of you not on the Stack’s mailing list, I encourage you to find a copy of this sale for your 
library as soon as possible because they’ll only get more expensive as time goes on. Those new to 
collecting Colonials or Early Copper will soon learn the importance of forming a library. Catalogs will add 
significantly to the information contained in your reference books. For some colonial series, the most up to 
date reference books are over 100 years old. Half the fun of collecting is acquiring information of what 
you have and what you seek. How can you know how rare a coin is without reference books to study? 
Including lot viewing time and studying my references at home, I guess I must have spent 30 hours 
preparing for the Ford Sale. It was fun and I wouldn’t have been able to make intelligent decisions without 
the preparation 

With respect to the lots, I must commend Stack’s and Mike for maintaining all the cards and 
envelopes from previous owners of the coins! When lot viewing, you could see Hall’s tickets and Ryder’s 
cards and such. A couple decades ago, when coins were bought at auction for resale, many dealers would 
throw away the auction lot cards so their purchasers wouldn’t know how much they spent for the coin. 
Times have changed and these peripheral pieces of history are now being saved and not lost. Collectors 
today seem not to care what the cost was for a coin as long as they are happy with what they had to pay. If 
I know that Joe only paid $125 for a coin, I’d have no problem paying him hundreds or thousands of dollars 
for the coin if the coin warranted it. I hope other auction firms stand up and take notice. 
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Maris 42 Vi-c: Rarity 9 


On to the NJ’s... The Maris 42 !4-c is a unique variety at the moment. There’s always the hope 
of finding a poor quality Maris 38-c or 42-c that hasn’t been accurately attributed. This coin was 
discovered by Ed Kucia and the discovery was verified my Mike Hodder, at John Griffee’s suggestion to 
Ed. Mike wrote the article about the discovery in a Bowers & Merena Rare Coin Review , which was 
reprinted on page 62 of the March 1996 issue of Penny-Wise. I strongly recommend reading the article, as 
it is very thorough. The only difference I have with the article is in the description of the reverse of the 
discovery coin, where it says, “The reverse side is quite soft but it, too, seems to be in a perfect die state”. 
When I look at the picture in the Penny-Wise article, I can clearly see the break on the outer edge of the 
shield at approximately K 7:00. To my knowledge, this die break exists on every Maris c reverse except 
that of the Maris 44-c. The Maris 44-c is only known in the perfect die state without the shield rim break 
and die polishing. You can see what I mean by comparing the reverses of the Maris 42-c and the 44-c in 
the Ford Sale. That 44-c has a good home where I can visit it every now and again! 



Maris 42 V 2 -c 

“A New Find in New Jersey Coppers, 
Bowers & Merena’s Rare Coin Review 


To distinguish the difference between 
the obverse 42 !4 and the other obverses paired 
with the c reverse, I’d go immediately to the 
plow handles. The handles point to the N of 
NOVA, as with the 41 and 42 obverses, but is 
much further away from the N. The plow beam 
is curved like the 42 obverse but doesn’t have 
quite the upward angle. With respect to the 
legend, the ears are placed almost identical to 
those of the 41 obverse, but the tip of the nose is 
under the S for the 42 'A and under the A for the 
41 obverse. 

Stylistically, it looks as though the 
same engraver was responsible for the 41, 42, 42 
V 2 and 44 obverses. The 38 obverse was also 
paired with the c reverse, but the size of the head 
and style of the plow appear to be from a 
different hand than the other obverses. Nothing 
would make me happier than having to make 
another NJ article in the January Penny-Wise 
stating that another 42 'A-c was located. If you 
own a variety that was unknown to Dr Maris, 
you have something to be truly proud of! 
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New Jersey Coppers. Part 64b: Maris 66-u 
Ray Williams 

Maris 66-u: Rarity 7+ 

The Maris 66-u is one of those classic rarities that you just about never see. In our lifetime, it has 
appeared at auction just three times. . . the Richard Picker Auction, the JW Garrett Auction and the recent 
Stack’s Auction of the Ford NJs. In the description of the Ford specimen, Mike Hodder says he has seen 
four examples. Here I can only list four examples. It appears that there is one collector who accumulates 
this variety and I can only assume he is doing a die state study. . . 

The 66 obverse is known paired with both the u and v reverses. Although not easy to find a Maris 
66-v, it can be done with some diligence and few dollars. The 66-v is a rarity 5+ approximately and there 
are more than 30 specimens presumed known. Being a 1788 dated Morristown issue, these had to be some 
of the final productions of Walter Mould before he fled with his family to Kentucky. The u reverse is 
paired with obverses 64, 65 and 66. The 64-u and 65-u are obtainable, with the former requiring a little 
searching. But when you combine the 66 obverse with a u reverse, you have a major coin. Of the four 
examples I’m aware of, three are owned by a single collector and the fourth is in a museum. 



Maris 66-u, Stack’s Ford Sale, 
Lot 208, 10/14/03 


As with the 42 Vz-c, I have hopes that more will turn up as a misattributed 66-v, 64-u or 65-u. It is 
not easy presently to have access to see the coins at the NJHS, and it appears that those of us that lot 
viewed may have had the last chance to see one of these in the copper, for quite some time. Possibly the 
four coins Mike has seen differ from my list and we might see another come to auction someday. . . 

The descriptions of the 66 obverse and u reverse are written in earlier articles so I won’t repeat 
them here. I don’t know if the die states of the known 66-u coins can give us a clue as to when they were 
struck with relation to their immediate families, but some future researcher may have something to 
contribute on the subject. 


1MEI3 


Condition 

Pedigree 


66-u 

Eastern Collector j 

VF+ 

B&R JW Garrett Sale; Newcomer 


66-u 

NJHS 

VF 

Frederick Canfield 

Verdigris 

66-u 

1 

Eastern Collector 

F 

Stack's Ford Sale lot 208,; Boyd; 
; Ryder; Ross 

1 ””“ ' 1 

| 

1 1 

1 66-u 

1 

Eastern Collector 

! 

1 

G 

Picker lot 241; JHU privately; JW 
Garrett; Maris Sale lot 478 

flip over double 
strike, planchet 
crack 
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NJ Coppers Conclusions and Personal Thoughts 
Ray Williams 


I’m sitting at my keyboard and it’s the Sunday night before your editor needs this article. I’m trying to collect my 
thoughts in an organized manner to present to you, but I’m getting haphazard memories of different coins, stories and people. 
The most important part of the work all these years is the collector - you who are reading this now. There are a number of 
people collecting census information, but it does few any good but themselves. There’s nothing wrong with keeping their 
research private, they have studied, had fun and can proceed enjoying the hobby with the information they assembled. The NJ 
Copper articles in Penny-Wise have not been my work, or John’s in the early years, but rather this is a summary of what the 
participating collectors have shared with us. We just provided the information. I appreciate every single one of you, whether you 
gave me information about a single coin or a hundred coins. Those that shared their collections can always have the satisfaction 
of going to the back issues of Penny-Wise and revisiting their coins. 

It is my hope that what John and I have provided for you has added to your enjoyment of collecting NJ Coppers and the 
hobby in general. A hobby is supposed to be fun. Although there was a lot of work put into this study, there was a lot of fun 
derived from it too! It’s been my experience that collectors of colonial coins are friendly and very willing to share their 
knowledge. There is a camaraderie we enjoy whenever we get together. It can only be experienced, not described. 

How useful is the census and rarity work now that it’s completed? That is a very difficult question to answer. In a 
perfect world, everyone would participate and rarity ratings would be precise. If everyone viewed the coins with the same 
unerring eye and grading standards, then the census would be precise. We are not in a perfect world and there are shortcomings 
to the work. I’m aware that major collections exist that are not part of this census. I knew that many specific coins existed, but 
until the Stack’s O’Donnell Sale I didn’t know where they were. I didn’t even know of an O’Donnell until his coins were 
consigned. How many other O’DonnelTs are lurking out there? There are MANY Large Cent collectors that have picked up 
colonials here and there over the years and may even have something significant and never know it. There are many that are 
concerned about remaining anonymous and I can understand that. That accounts for many coins not being part of the census. 

Inaccuracies are something of concern to me. When John started the census, he included auction appearances in the list 
of coins owned by the participants of the census. There were duplications in his lists on occasion because the same coin could be 
listed as a collector’s and also as an auction appearance. To correct this, I decided to just list coins owned by collectors and 
separately list the auction appearances that I couldn’t account for. This seemed to make the census more accurate, but I had the 
problem that over a period of more than ten years, coins change hands, get upgraded and just travel through the commerce of 
numismatics. Ownership of coins in the census is only accurate for a moment in time 

Inaccuracies in grading the coins exist too. In a perfect world, all the coins should be viewed by one respected 
authority, lined up side by side and placed in order of desirability. I’ve seen coins graded higher by their owners than the grades 
listed in the auction catalogs they were purchased from. I’ve seen a few coins (very few) that were listed at a lower grade than 
listed in catalogs. I’ve seen collectors change the grade of their coins over a period of time. In all fairness to them, I believe 
grading standards have changed over the past 20 years. What one might call an EF today may have been called a VF+ twenty 
years ago. 

So, now that I discussed some of the unavoidable problems we had in forming the NJ Census, of what use is it? It is a 
groundwork that others can use in tracing pedigree information. It is a listing of information that others can add to theirs to make 
their works more accurate. It is something you can look at and get a general feeling for the variety. You might be considering 
purchasing a Maris 37-J that you see on Ebay. If you look at the census, it is not easy to find and it’s even tougher to find an 
attractive specimen. While that Maris 48-g is not difficult to locate in an attractive higher grade. The census is just another tool 
you can use to enjoy the hobby. If you have fun because of these pages, John and I will have accomplished our goals. John, 
through his articles, was responsible for bringing many to the hobby! His energy and enthusiasm were very contagious. When 
John’s direction in colonials turned from NJ Coppers to St Patrick’s coinage, I was one of several that volunteered to continue 
John’s work. It was too important to me to come to an end and I was sure others felt the same. I thank John for allowing me to 
run with the ball. 

In closing, I’d like to thank the participants. You are great! A copy of all 64 parts of the NJ Study will be placed in the 
EAC, C4, ANS and ANA Libraries. Those that wish can borrow them and copy what’s of interest. The next edition of Penny 
Wise on CD will also have all the works too. Just because the Census work has come to an end, doesn’t mean that my interest 
has. If anyone has questions or would just like to talk NJ Coppers, please contact me. HAVE FUN! 


Ray Williams 
924 Norway Ave 
Trenton, NJ 08629 
609-587-5929 
njraywms@optonline.net 

************* 
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A LISTING of CORONET HEAD PROOF HALF CENTS with the SMALL BERRY REVERSE and the 

DOUBLED T in CENT 

Part Two 

Richard T. Coleman Jr. 


1844 

1. Thomas Elder//John H.Clapp//Clapp estate [1942] //Louis E.Eliasberg, 

Sr . //Eliasberg estate collection [B&M, May 20-22, 1996], Lot 461// 
red and brown, a tiny green spot on the cheek, a gem, 

PCGS PR65RB[1276. 65/4820560] , 81.8 grains. 

2. Charles J. Dupont collection [sold as "Anderson-Dupont", Stack's, 

November 11-13, 1954], Lot 1138//to Dorothy Nelson for the owner 
of the "TAD" collection [Stack' s, March 15, 1975], Lot 865, 
light red and rose, spots near star 1, 82.1 grains. 

3. Philip M. Showers collection [Stack ' s privately in 1969] //Willis I. 

duPont//Superior Stamp & Coin Co . [ 1976] // Joe Flynn & Son Rare Coins// 
"The Cambridge Sale" [New England Rare Coin Auctions, December 3—4, 
1976], Lot 107// Paramount Int ' 1 . Coin Corp., April, 1977, Lot 464// 
Julian Leidman//Superior Stamp & Coin Co., July, 1981 [Auction' 81] , 

Lot 505 [as an Original] //Chuck Fur j anic//Dave Berg//Roger S. Cohen, 

Jr. collection [Superior Galleries, February 2, 1992], Lot 358//Joseph 
Usibelli/ /unknown provenance//Heritage, September 26-28, 2002, 

Lot 5100, light brown with hints of blue, scratch at 

star 4, obv. and rev. spots, PCGS PR 62 BN [ 1275 . 62/5288028 ] , 

82.4 grains [82.8 grains per Hanson's notes]. 

4. Richard B.Winsor collection [S . H . & H. Chapman, December 16-17, 

1895], Lot 1051//unknown provenance/ /B . Frank collection [Stack' s, 
November, 1956], Lot 28//R. Picker/ /Mrs . R. H . Norweb/ /Norweb 
collection [B&R, October 13-14, 1987], Lot 108, scratch at fourth star, 
obv. spots, rev. brown, 82.5 grains. 

5. Degarmo Hickmott collection [obtained either in 1919 or 1926 from a 

fixed price list] //Bruce Hickmott//private collector, brown with 
iridescent rev. 

6. Photographed by Frank Wilkinson, provenance unknown. 

1845 


Group I 


1. The Palace collection of King Farouk [ 1954 ] , Lot 1700//Hans 

M. F. Schulman//Norweb collection [B&M, October 13-14, 1987], 

Lot 111, obv. flecks, spots at 5, star 6 and below bun, rev. spot at 
end of wreath stem by last A, light brown, 81.6 grains. 

2. Dr. Charles A. Cass collection [ Stack ' s , 1957] //Joseph Brobston 

collection [Stack ' s Fixed Price List No. 69, January, 1963]// 

Philip M. Showers collection [Stack ' s privately in 1969] //Willis 
I. duPont//Superior Stamp & Coin Co. [1976] //Joe Flynn & Sons Rare 
Coins, red and iridescent, spot between stars 6 and 7, 

81.6 grains. 
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3. Charles J. Dupont collection [ sold as "Anderson-Dupont" , Stack's, 

November 11-13, 1954], Lot 1140//Dorothy Nelson for the owner of 
the TAD collection [Stack' s, March 15, 1975], Lot 868//R.E. 

Naftzger , Jr., PCGS PR66RB [1282 . 66/4820562] , formerly NGC 
PR66RB [142103-025] . 

4. C. David Pierce collection//Hollinbeck Stamp & Coin Co., Fixed Price 

List, 1945//Hoilinbeck Stamp and Coin Co., Fixed Price List No. 25, 
1945//unknown provenance//Stack' s , March 2, 1949//Leon H. Bookman 
collection//Abner Kreisberg [1962] //Loye L. Lauder collection [William 
Doyle Galleries, December 15, 1983], Lot 303//J. J. Teaparty [Ed 
Leventhal] //unknown collector//B&M, January 26, 1989, Lot 75// 

J. R. Frankenf ield collection [ Superior Galleries, February 17, 2001], 

Lot 163//Richard T. Coleman Jr. //private collector, red, some flecks, 
obv. mark between stars 3 & 4 and dentils, rev. spot below left foot 
of A in HALF, lint mark under H of HALF, PCGS PR64RB [1282 . 64/2791838] , 
81.8 grains. 


Additional Listings 


A. New England Coin Co. [Henry J. Berube] , January, 1966, Lot 13, Greater 

Houston Money Show. 

B. CVM Fixed Price List #0062, May/June, 1999, faint hairline scratch from 

chin through field between star 1 and bust, green tone, NGC PF62BN, 
removed from slab and found to be an electrotype, spot below left side 
of 8 almost touching dentils, spot below the space between 4 and 5 
very close to touching a dentil, a "planchet" bulge at K-5, probably 
due to the electrotyping process, seam around edge where the two 
halves were joined, 85 grains. 


1846 


1. George H.Earl Jr. collection [H. Chapman, June, 1912], Lot 3670// 

Henry Chapman//Henry Chapman, June, 1914 //Herbert A. Deitz 
collection [Stack's, April 26-28, 1962], Lot 236//unknown 
collector/ /ANA Convention Auction sale [Stack' s, August 24-28, 1976], 
Lot 197, sea-green with traces of mint color, 83.0 grains. 

2. C. David Pierce collection//Hollinbeck Stamp & Coin Co., Fixed Price 

List, 1945/ /Hollinbeck Stamp & Coin Co., Fixed Price List No. 25, 
1945/ /Stack' s, March 2, 1949//Leon H. Bookman collection//Abner 
Kreisberg/ /Hollinbeck-Kagin Coin Co., September, 1972, Lot 643. 

3. Peter Mougey//William H. Woodin//Thomas L. Elder, September, 

1910, Lot 329/ /Thomas L . Elder //Albert Holden//Mrs. 

R. H . Norweb [ 1913 ] / /Norweb collection [B&M, October 13-14, 1987], 

Lot 114, PCGS PR64RB [ 1288 . 64 /137394 7 ] , reddish brown, 
wire rim, small nick on star 3, depression between D S, 

82.6 grains. 
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1847 


1. Jon Hanson/ /Donald Groves Partrick, possibly listed below. 

2. Harlan P. Smith collection[S.H. & H. Chapman, May, 1906], 

Lot 1225//George H. Earl, Jr. collection [Henry Chapman, June, 

1912], Lot 3673/ /Williams . 

3. A.M. Kagin//Hollinbeck-Kagin 279th mail bid sale [September 16, 

1968], Lot 1120/ /Stack' s, March 24, 1972, Lot 530//Kagin's Sale 
#301 [M.A.N.A] , November, 1973, Lot 985//Kagin's Sale of the 
70 ' s [M.A.N.A. ] Convention Auction [ 304th] Sale, November 1-3, 

1974, Lot 27. 

4. Dr. Thomas Hall collection, 1909//Virgil Brand//B . G . Johnson//C . David 

Pierce collection//Numismatic Galleries, Fixed Price List, 1946. 


Note: There may only be two examples. 

1848 

1. J.Rettew Rare Coin Galleries, Inc. Fixed Price List [Spring & 

Winter, 1976] //B&R, Fixed Price List[1977]. 

2. Stack's, July, 1979 [Auction ' 79] , Lot 503//E.Hipps//Paramount 

Numismatic Services, Inc., July, 1986 [Auction ' 86] , Lot 1511// 

Superior Galleries, February, 1987, Lot 40//J.R. Frankenfield 
[Superior Galleries, February 17, 2001], Lot 166. 

3. Richard B.Winsor collection [ S . H . & H. Chapman, December 16-17, 

1895] , Lot 1054 . 

4. Superior Stamp & Coin Co., October, 1973, Lot 13//Philip Branson// 

Paramount Int'l. Coin Corp., February, 1975, Lot 94//B&R, 

October, 1976, Lot 1485//Superior Stamp & Coin Co., Inc., 

October, 1977, Lot 155//Julian Liedman//Stack ' s , July, 1985 
[Auction' 85] , Lot 1515//Stack ' s, July, 1988 [Auction' 88] , 

Lot 1009//Stack' s, January, 1989, Lot 224, steel blue 
and mint red, tiny marks on neck and in front of chin, defect on 
rim between stars 11 and 12, small spot in dentils above 2nd S 
in STATES, cleaned and recolored, light handling marks. 

5. Martin F. Kortjohn collection [Stack ' s , October 19-20, 1979], 

Lot 588 / /Auction '89, Lot 1526, rev. flatly struck. 

6. Joseph Brobston [Stack' s. May, 1956], Lot 1519//Willard C. 

Blaisdell//R.E.Naftzger, Jr . [via D . Bland] //William K. Raymond// 
unknown provenance/ /Superior Galleries, June, 1988, Lot 3937. 

7. Virgil Brand/ /Charles J. Dupont collection [ sold as "Anderson-Dupont" , 

Stack's, November 11-13, 1954], Lot 1146//Dorothy Nelson for the owner 
of the TAD collection [Stack’ s, March 15, 1975, Lot 875//M.B. Simons & 
Assoc., Ltd. Fixed Price List [1975], fully red shading to purple, spot 
SW of star 12, PCGS PR64RB [ 1300 . 64 /137392 9] . 

8. William Forrester Dunham collection [B . Max Mehl, June 3, 1941], 

Lot 12 94 //Floyd T. Starr collection [ Stack ' s , June 13, 14 , 1984], 

Lot 875, Colonial Coins [Dr. G.W. Vogt] //Heritage Numismatic 
Auctions No. 4, May, 1990, Lot 603//Superior Stamp & Coin Co.// 

Superior Galleries, May 31, 1993, Lot 27, scratch across nose onto 
face, rose red with purple and steel overtones, PCGS PR63RB 
[1300.63/2437049], 84.5 grains. 
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9. Eugene H. Gardner collection [Stack ' s, February, 1965], Lot 1117. 

10. Stack's, August 14-15, 1980 [Auction ' 80, Lot 1032//Stack ' s, July 

29-30, 1983 [Auction' 83] , Lot 524 //A. Terranova//R. E . Naft zger , Jr . // 
E . Streiner/ /Stack ' s , January 14-15, 1992, Lot 305, steel blue 
green, some deep red, 84.8 grains. 

11. James A. Stack, Sr. [Stack's, November 29, 1989], Lot 88//Martin 

Paul [The Rarities Group] , spot before chin, mint red, 

82.8 grains. 

12. B&R Fixed Price List[1972], 


13. Charles H. Conover collection [B . Max Mehl, Mail Bid Sale No. 29, May, 

1914], Lot 803, pits on cheekbone. 

14. Peter Mougey collection//William H . Woodin [Thomas L. Elder, Sale 

No. 43, September, 1910], Lot 331//Albert Holden/ /Mrs . R. H . Norweb// 
Norweb collection [B&M, October 12-13, 1987], Lot 119, 
spots before nose, spot between L and F, 83.7 grains. 

15. Joseph Brobston collection [Stack ' s Fixed Price List No. 69, 

January, 1963] //Bernard L. Copeland collection [Stack ' s , April, 
1967], Lot 60/ /B&M, July 28, 1997, Lot 9. 

16. Philip M. Showers collection [Stack ' s privately in 1969] //Willis I. 

duPont/ /Superior Stamp & Coin Co. [1976] //Joe Flynn & Son Rare 
Coins, iridescent steely blue, 84.8 grains. 

17. William H.Fenn III collection [Stack ' s , October, 1976], Lot 34// 

U. of Wisconsin [Superior Galleries, October, 1977, Lot 154], EF, 
84.0 grains . 

18. Farish Baldenhofer Collection [Stack' s, November, 1955, Lot 115// 

ANA Convention Auction Sale [ Stack ' s , August 24, 1976], Lot 202, 
mint color, sea-green and iridescent. 

19. New England Rare Coin Auctions, November, 1975, Lot 390//1986 ANA 

[Heritage Numismatic Auctions No. 3, August, 1986], Lot 22// 

Dr. Wallace Lee [Superior Galleries, May, 1989], Lot 88//Martin 
Paul [The Rarities Group], light brown, blue and lavender. 

20. James S. Bryant[Lyman H. Low, December 12, 1906], Lot 110//Hillyer 

Ryder/ /Wayte Raymond [December 1944]//New Netherlands Coin Co.'s 
44th sale, June 23, 1954, Lot 328//Mike Comfort//Lester Merkin's 
Sale, February, 1972, Lot 61, iridescent red and blue-steel, 
complete wire edge obv., mint filed rev. edge. 

21. Hazen B. Hinman collection [Paramount International Coin Corp., 

April 30 & May 1, 1965, as "The Century Sale"], Lot 121//B&R 
Fixed Price Lists [1976] //B&M, March 23-26, 1996, Lot 1237, high 
wire rim, mark over A in HALF. 

22. Wm.J.Jenks collection [W. Elliot Woodward Sale No. 31, September, 

1880], Lot 201//T . Harrison Garrett//Robert Garrett// John Work 
Garrett/ / Johns Hopkins University//Garrett collection [Stack' s, 
March 13-14, 1976], Lot 15, mint color turning to iridescent. 
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23. Milton A. Holmes collection [Stack ' s, October 5-8, 1960], Lot 1342// 

Philip E . Benedetti [Pickwick Stamp & Coin Co.]//Loye L. Lauder [William 
Doyle Galleries, December 15, 1983], Lot 309, Mike Hodder [Spink & 

Son, Ltd. ] //Spink & Son, Ltd. Sale No. 38, October , 1984 //R. E . Naftzger, Jr . 
//E . Streiner//D . Kagin & A. Lustig// J. Gervasoni [Scorpio] //1996 ANA 
[Heritage Numismatic Auctions, Inc., August 14-17, 1996], Lot 6498, 
purplish, but smudged and slightly dull, spots on rim below 84, spot E 
of star 1, a line-like planchet depression on chin, NGC PR66RB [142117- 
008], removed from slab. 

24. Grant Pierce & Sons collection [Stack ' s , May 6-8, 1965], Lot 28// 

Joe Flynn, December, 1973//unknown collector//Heritage, August 5— 

7, 1998, Lot 5845, Portland ANA//C.McCawley [CVM Fixed Price Lists 
Nos. 58-60, 1998] //Superior Stamp & Coin Co., June 1, 1999, Lot 1442// 
Superior Stamp & Coin Co., September 19-21, 1999, Lot 371, weakly 
struck, NGC PF66BN [1295864-001] , formerly PCGS PR64BN, formerly 
PCGS PR63BN [1300 . 63/9888741] . 

25. George 0. Walton collection [Stack' s, October, 1963, Lot 84//Ellis 

Robison collection [Stack' s, February 10-13, 1982], Lot 382//Kevin 
Lipton//1982 ANA[Steve Ivy Numismatic Auctions, Inc., August, 

1982], Lot 29, cleaned to a bright red-orange, carbon on face, neck 
and around star 8 . 

26. purchased in the latter part of the 19th Century by George L. 

Davis/ /Davis -Graves collections [Stack ' s , April 8-10, 1954], 

Lot 120//B&R Fixed Price List [1974 ] //1981 ANA[B&R, 1981], 

Lot 2729, red purple, rev. rim corrosion at K-6 and K-8. 

27. Malcolm N. Jackson [The United States Coin Co., May, 1913], 

Lot 1436, HALF CENT bluntly struck, especially L EN, heavy wire 
rim on rev. from K-5 1/2 to K-l, wire rim on left obv . 

28. Martin Paul [The Rarities Group] //Superior Galleries, October, 

1989, Lot 3420/ / J. Usibelli, Jr., PCGS PR64BN . 

29. H.Melnick, July, 1983, Lot 910//Florida Coin Exchange, Inc., 

January, 1984, Lot 13//Heritage Numismatic Auctions, Inc. No. 2, 

May, 1984, Lot 417, obv. spots, one large one between stars 1 and 
2, wire rims on both sides, weakly struck in centers. 

30. Superior Stamp & Coin Co., Inc., October, 1973, Lot 12. 

31. H . Gunlocke collection [Stack ' s, March, 1989], Lot 1, small lint 

mark by eye, a thin nick on chin and one on first A in AMERICA, 

Breen die stage III [early?], red gold toning deeping at rims with 
some iridescent overtones, cleaned. 

32. Tallarico Rare Coins//Dr . Robert J. Bye/ /Stack ' s , May 6, 1997, 

Lot 372//#524 , very minute pit marks on obv., a depression along 
base of dentils below 84, light olive steel and faded mint red. 

33. Earl Bostic collection [Stack ' s , December, 1956], Lot 51, red, 

slight obv. and rev. iridescence. 

34. in an assembled proof set, Cunningham's, June 1 981 [N . Y .Westchester 

convention] , spot before neck and a stain touching bust, spots 
near stars 2, 5 and 9. 

35. Nate Smith collection [Stack ' s , March, 1973], Lot 73//Stack's, 

December 1-2, 1999, Lot 1336//Heritage, September 26-28, 2002, 

Lot 5102, PCGS PR63RB[1300. 63/6587545] . 


- 410 - 


36. Byron Reed collection//Reed estate [1891] //Omaha City Library [Spink 

America, October 8-9, 1996], Lot 12//Martin Paul [The Rarities 
Group], offered by Jeff Isaac at $9500 at F.U.N., January, 1997// 
Legend Numismatics//B&M, August 6, 2001, Lot 5, brown with some red, 
obv. deeply mirrored, scratch from bust to star 1, rev. with a huge 
wire rim, weakly struck in central rev. and upper leaves of wreath, a 
lovely coin and completely original, formerly NGC PF66RB [ 62882 6-002 ] , 
now PCGS PR66RB [1300. 66/6545613] . 

37. J. Leidman//J. Reiver, April 19, 1974, plate coin for R.S. Cohen 2nd 

edition . 

38. J. Sanford Saltus collection// American Numismatic Society 

Museum[May 16, 1906], obv. reddish with spots, rev. bluish red, 
cleaned with hairlines, exhibits obv. die polishing marks above 
the head as do all 1848 's examined to date, 79.89 grains. 

39. Harrie B. Price collection [ J.C.Morgenthau & Co., Inc., September 

11-12, 1935] , Lot 872. 

40. Heritage, August 11-13, 1999, Lot 5097, Chicago ANA, as an Original, 

planchet defect on first A in AMERICA, brown. 

41. Superior, September, 1980, Lot 139//R. E . Naf tzger, Jr . //E . Streiner// 

Stack's, January, 1992, Lot 304//B&M, The Rarities Sale, July 28, 

1997, Lot 9//T . Reynolds collection [Superior Galleries, August 1-3, 
2002] , Lot 196, golden with pale sea-green overtones, a lint 
mark extends from above the nostril onto the cheek, another in the 
field before the bridge of the nose, a scratch extends from star 5 
into field toward star 6, fingerprint in obv. field, spotted, 
especially on the neck and chin, obv. flatly struck, rev. weak on ALF 
CENT and on pair of leaves over LF, obv. wire rim, huge wire rim on 
rev., spot under ST in STATES, PCGS PR64BN [ 12 99 . 64 /83827 97] , 

77.9 grains . 

42. John Danreuther collection [Heritage, July 27-29, 2002], Lot 5825, tiny 

spot SE of star 4, rev. double struck and slightly rotated. 


Additional Listings 

A. L.Merkin, March 15, 1967, Lot 138, rainbow toned, high wire edge 

and slightly buckled dies. 

B. R.E.Naftzger, Jr. //sold with the T.J. Clarke collection [A. Kosoff, 
April 21, 1956], Lot 482//Q . D . Bowers , red proof with a high wire 
rim. 

C. Milton A. Holmes collection [Stack 1 s, October 5-8, 1960], Lot 1343. 


************* 
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An Interview with William R. “Bill” Weber 

Gregg A. Silvis 


During the course of my research on the provenance of the 1 794 C-6b half cent, I began a 
correspondence with Bill Weber. In one of many conversations, I mentioned to Bill the 
possibility of doing an interview with him. Bill responded in a letter of September 3, 2002, 

“That you would do an article in PW is very flattering & attractive — would that it would be 
informative. It’s true I’ve known many of the 1/20 ‘personalities’ & have opinions - not 
previously published.” (One notes that he did not use the phrase “not previously expressed,” for 
that was not one of Bill’s shortcomings!) Bill and I made suitable arrangements, and the 
following interview was conducted in two sessions on the afternoon of November 8, 2002 during 
the Baltimore Coin and Currency Convention. The first session was conducted in a restaurant 
near the Baltimore Convention Center; the second took place in Bill’s hotel room. At the time of 
the interview. Bill gave me explicit permission to publish his remarks in their entirety. I hope 
that, as per Bill’s request, the following interview is at least “informative.” 

GS - When you first started collecting had you been thinking in terms of large cents? 

BW - Well, Sheldon inspired that, because it was Sheldon’s book that hooked me on copper. 

And then when I found out that everybody else in the country was after large cents, and usually 
the early dates, which of course I was interested in because Sheldon didn’t have a particularly 
high opinion of the later dates anyhow. So, I was going at the beginning basically for the Draped 
Busts. They were more plentiful, they were more reasonable, but I wasn’t buying anything that 
was especially attractive. I was in the Very Good-Fine category, with a problem here and there 
— the usual thing that people new to the series will do. “Oh, I got this date and I got this date.” 
And then of course I’d be attributing everything I got. Everything was very, very common, and I 
wouldn’t cherry anything. 

But, I got a copy of Gilbert also, just shortly after, three or four months after, I’d read 
Sheldon. Finding it an exercise in futility with large cents, and with the little money I had, I 
wanted to make it go as far as possible. So that was when all of a sudden the light came on. 

Half cents were a fraction of the price of large cents. No one cared anything about them. No one 
knew anything about varieties. The only trouble was I was on the wrong side of the country, 
forgetting half cents. But, there would be people, there would be dealers coming out from the 
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East coast to the West on conventions, and they would have a fair amount of copper. So, that 
was another way of enhancing my collection, which didn’t grow by leaps and bounds because 
my family was growing by leaps and bounds — at a better rate than my income! [Laughs.] 

GS - So, what was it like using Gilbert as the only reference? 

BW - No problem. He was delightful, I thought. There was more available than I had money 
for. Then again, they were something like fifteen or twenty dollars, but ten dollars more than I 
had. [Laughs.] But trading was an easier way for me to upgrade a lot of half cents that I had 
acquired. There was no one I knew of, really, that had any interest in early copper, that is in half 
cents, besides myself. The same thing was true of the colonials. So, even though I was, even at 
that point in time, a big fish in a little pond, or a big frog in a little pond, there wasn’t an 
abundance of half cents to choose from. It didn’t take long to get an 1828, 1833, the last years in 
particular, and an occasional Draped Bust. But I wasn’t picking up many Liberty Caps. 

GS - At what point did you start focusing on the Draped Busts and Liberty Caps? 

BW - Whenever I could. At every show the Draped Busts and Liberty Caps were a primary 
focus because I had basically scanned everything in the San Francisco Bay area. I’d occasionally 
acquire something in auction, but even then not very successfully. Now it was essential that you 
were patient. It was just as well, because I didn’t have money. It wasn’t like I was sitting there 
with a nice little fund to play with, and especially because I couldn’t find anything to do with it. 

GS - Well, how would you compare what’s available now to what was available then in terms of 
quality? 

BW - About the same, really. Because when I did have a little more money to spend, it was not 
a case of saying “Well, o.k., now I’m going to go after a 1795 in a certain grade or 1797” or 
something like that, with the opportunity to pick up some of the rarer varieties or the higher 
grades. 

GS - We were talking a little before about Roger Cohen. Was it after the Blaisdell Collection 1 
that you really began to focus in? 

BW — Yes. I met Roger before the Blaisdell. It was a big input for me from Roger at the very 

1 In researching the provenance of the 1794 C-6b, Bill and I had previously discussed the dispersal of the 
Blaisdell Collection which had been acquired by Del Bland. 
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beginning, all of the census data that he had. I had started out with Breen numbers back in the 
Fifties, and those were a crock. [Laughs.] He’d used Sheldon’s sequential numbering. Roger 
was very patient with me. He knew that I was “C number” ignorant. He just let me go ahead 
with the “G numbers,” and Gilbert this and Gilbert that. He made all the translations, and he’d 
prompt me from time to time. 

But, we had so many things that seemed to be in common. The number one thing, by far, 
was if he didn’t know, he would qualify whatever it was. And, I never knew him to lie, never 
about anything. One of his pride and joys was when one of his clients, he was a CPA, was 
audited. That was like Christmas, a bar mitzvah and all other kinds of things. Hot damn, he was 
going to have another opportunity, and I guess there were a fair number, to rub the IRS’s nose in 
it. [Laughs.] He had a very low opinion of the IRS and the cases that they put together. As I 
remember, he never lost a case. Never had a judgment against him or his client. 

But after receiving a letter from Roger, asking “Where does the 1793 come from that you 
illustrated, the plate coin from the article?” 2 That was probably the most significant part of the 
article, the fact that I had some nice coins to plate. Not many, but what I did plate was in good 
shape. Then in my devious way when we decided to head back Maryland to visit my sister-in- 
law and her husband, why I took my entire collection. [Laughs.] Packed it all up. 

GS - So, then you went over to Roger’s house and went through it? 

BW - No, we left my wife and his wife. This was his first wife, by the way. We enjoyed 
one another, and Roger and I went to the office, that’s where he had his coins. His way of 
storing his coins was unique. Fortunately, I don’t know of anyone who does the same thing. As 

1 remember, he had a real soft goatskin cloth. He would put a row of coins, he would fold it, he 
would put a row of coins down, fold it over, put a row of coins down, fold it over. Then he 
would bring the whole thing up and tie it together, like we did with a sea bag. In the Navy, you 
take your hammock and you lash it up and make it like a big long cigar. Then you take your sea 
bag and put it right in the middle. You take up one side and the other side of your sea bag, and 
that was almost the way I remember it. I tried to duplicate this the other day, I was thinking 

2 The article to which Bill referred was “The United States Half Cent: Unaccepted, Unloved, Underrated.” 

Calcoin News Winter 1962, 16 (1): 3-7 and concluding in Spring 1962, 16 (2): 35-39. In this article are 
plated his 1793 C-2, 1794 C-l [which appears to be lot 2241 from the June 2-3, 2002 Superior Galleries 
sale], 1795 C-6, 1797 C-2, 1802 C-2 (with and without undertype of large cent) [the former appears to be 
lot 2284 from the June 2-3, 2002 Superior Galleries sale], 1807 C-l (weak and well-struck specimens) [the 
latter perhaps lot 2345 from the June 2-3, 2002 Superior Galleries sale], 1811 C-l (early and late die 
states), and 1849 C-l. 
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about it. I couldn’t do it. I know the way Roger did it. 

And he just drives me absolutely crazy. [Laughs.] “Roger, put them in an envelope, and 
that way you could put something down to identify the variety.” It didn’t make any difference. 
He knew them all. There wasn’t anything he needed in the way of attribution. [Laughs.] I would 
cringe every time I’d see him and the way he’d pull these things out and honk around with them. 

But, the other thing that was especially illuminating was that Roger’s grading was a bit 
loose. His Fine 15 was maybe an 8 through 10. And, this came to light very early on. I’d put 
out my coin. He’d put out his coin. “How do you grade your coin?” “I think it’s a 10.” And he 
showed me his coin, and he thought that it was something much higher. And so you could hear 
the wheel’s turning. ... [Laughs.] 

GS - “You think yours is a 10. And mine is worse than yours. And I think that mine is a 10. 
There’s a problem here.” 

BW - How do we get on the same page? Well, it was just the case that I didn’t try to convert 
him. That’s not a fair thing to do, as much as you would like to. You just make a concession. 
Don’t fight it. Just know that there’s a 10 point difference in grade or something like that. And 
this would not necessarily be the net grade. The net grade he had might be a 20, but by the time 
you subtracted for the porosity, or the fact that there are scratches, or some of the other defects, 
he was getting down pretty low. And we still grieve over how do you properly subtract points 
for the deficiency? 

And I think that it was at that point that Roger decided that he wanted to upgrade. The 
most sensible thing, I say it was the most sensible thing, because he had sometimes three and 
four of the same variety. At that time I don’t believe I had either of the rare 1805’s, the [C-]3 or 
the [C-]2. I think that he had five of the [C-]2. [Laughs.] Gee, here I am, a good buddy of this 
guy, you know, and he wouldn’t sell me an ’05 C-3. I wasn’t a happy camper with that. But, 
that was never his way, at times. 

GS - Before Roger wrote his book, what did you to rely on for condition census information? 
Breen, or other auction catalogs. ... 

BW - Breen. Breen was the only thing that we had. Roger made no effort, really to give a 
definitive “It might be Very Fine.” Well, when you were looking at Roger’s Very Fine, it was 
wrong or right. [Laughs.] Roger was compiling all kinds of data, qualifying the data, giving the 
different varieties, particularly the rare ones, grade, date, name. And that was where Roger’s 
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book was so far ahead of Breen. 

He had a wonderful reservoir of input that Breen ignored. These people weren’t either 
true connoisseurs or whatever, I don’t know what Breen stands for. But he didn’t care about the 
common man and what he had. Because I showed him my collection in 1 959, and he looked at 
several pieces I had and he commented on, I think, three or four of them “This is an interesting 
piece.” In 1981, a couple years later, he saw the same coins, and this is understandable, but it 
was that he had forgotten that he had seen them, and with his photographic memory, the negative 
must have faded! [Laughs.] 

GS - So, you had interaction with Walter Breen as early as 1959? 

BW - 1 wrote to him in ’53, 1 believe. He wrote an article for Numismatic Scrapbook. He had 
written an article in there about overdates and doubled dates. And he omitted the 1851, which I 
don’t understand why they ignore it when they talk about overdates. There is definitely a second 
1 that was partially erased. So, I had to write the expert back East to let him know that we 
weren’t all cowboys and Indians out in California. And I get this nice letter back, thanking me 
and so forth, and then sharing some of the things that he had learned - a new variety of 1809, and 
a new variety of 1806. 

I don’t think that he had anything about the eighteen eight, and I don’t remember 
anything about the “B-girls,” about the rare edge letters. The man that has my original copy of 
Gilbert, one of the copies that I used, lives up in New Jersey, Greg Heim. I have a great deal of 
pride for Greg in that he’s struggling to raise a family and collecting half cents and it’s a 
struggle. It’s a pretty rugged copy of Gilbert. So I heard from Greg that in there was the letter. 
That’s where I had put the letter that I had received from Breen, and I don’t know why I had put 
it in there. 

It was a struggle in the Fifties and Sixties to keep up with what was happening in half 
cents. Most of the catalogers after, I think, the 39 th Sale by New Netherlands was the one that 
introduced Breen numbers, the new sequential numbering. So in a few more years we’re going 
to have a brand new half cent encyclopedia. I had started going through my Gilbert and, where I 
could, match Gilbert numbers with Breen. This is a Breen 15, this is Breen 31, whatever. Then, 
there were some changes. What had been 31 all of a sudden was 32 or 29 or some damn thing 
like that. [Laughs.] I was beginning to wonder, “Should I continue or maybe I should just stay 

3 This letter was the basis for my article “Walter Breen’s Half Cent Collection in 1955” that appeared in the 
July 2003 issue of Penny-Wise. 
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with Gilbert numbers?” But so many damn catalogers, you know, Abe Kosoff, Stack’s, and all 
of them, were using these Breen numbers, so it was difficult to know “who was on first.” 
[Laughs]. 

GS - 1 think at one point that Kosoff even complains about the fact that he had been using Breen 
numbers, but they kept changing on him. As Breen discovers a new variety, then every variety 
after that has to get renumbered. That’s the problem with sequential numbering. 

BW - 1 know I’m planning on publishing something on telephone tokens. And there are not that 
many of them, but there are enough. I’m taking it alphabetically. The A’s - all the companies or 
tokens that fall under the first letter “A,” I go A- 10, A-20, A-30. 

GS - So that if you find one in-between. . . . 

BW - Yeah, had Breen done that it would have made it more sensible. But Roger did the correct 
thing. 1793 - 1, 2, 3, whatever. And then he went into the “B-girls,” which I’d like to see 
changed. 

GS - 1 almost think that Breen numbered the B-girls, the 1794’s, in contradiction to Cohen. Just 
so that he could be different. 

BW - 1 don’t think that there is any doubt about that. No, I think that he was. . .. I can get off on 
that, and I don’t like to. Don’t cast stones. . .. 

GS - But it’s so hard to remember that Cohen 6b is Breen 4a. . .. 

BW - But, if you look at Cohen’s second edition, he changed the sequence in 1794. He changed 
the emission sequence. And he asked me, “So, what do you think about changing the number?” 
And I said, “Absolutely. They’re not cast in bronze. Do it.” No, he didn’t want to. Other 
people told him “No, don’t change the numbers.” And of course, I’m beginning to believe that 
some of the copper people are damn near immobile. They are very reluctant to changing, and 
it’s too bad because it’s only going to get worse before the better. Unless we take all these 
numbers, put them in a washer, pull them out, put them in the dryer and put them out in proper 
order. Until that happens, it’s going to be “Here’s a sub-variety,” and that’s another dirty 
word 
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The second interview session: 

GS - Talk about Roger. You talked about meeting him after you wrote that first article. 

BW - The article I wrote in Cal Coin , and I don’t have a copy of it. The reason I didn’t keep the 
original issues is simply because after I had written the articles, it was in two parts, I didn’t think 
it was that good. I think that I was further embarrassed because I got the award for the finest 
article for that year. Was it because it was two parts, or was there enough quality in it, or was it 
because no one else knew anything about half cents? [Laughs.] But that was the key to the lock 
that put Roger and I together, and his letter requesting information about the coins that were 
plated. So I responded and then we talked. And the more we talked, the more we found we 
were blood brothers. And that was when I thought, “Gee, it’s been a long time since I’ve seen 
Ann, my wife’s sister and her husband Nathaniel” (but we called him Hop, his last name was 
Hopper) and he was a judge in Annapolis at the time, this was 1973. 

So, we flew back and stayed in Annapolis with this sister-in-law, and got together with 
Roger and his wife. And that was when Roger and I when down to the office. He got out and 
went chunk, chunk, chunk - damned of a way of storing coins - oh, my! Joe Kane and Mike 
Packard would be two others that I’m sure watched him, Mike probably more recently than Joe. 
Another one that would be able to better describe this unique way Roger had of storing his coin 
would be Frank Wilkinson. So, where I’m hazy or vague and I think I know who would be 
better equipped, I’ll let you know. 

And then as I say, when Roger and I got together, I put my collection out, and it had gaps 
at that time. But there weren’t many coins where we had the same variety and date that I didn’t 
upgrade Roger. And I think that was an embarrassment to him because he had been collecting 
longer than I had and if anything had far more to select from, a helluva lot more copper on the 
East coast. And knowing what to select also. I might have looked at something and thought, 
“Well, I’ll wait ‘til I find a nicer one.” And it might have been an ’02 with reverse of 1800. “It’s 
only Very Good.” [Laughs.] Or it might have been a lettered edge, you know, or a gripped edge 
’97. But, that was where he had a huge advantage. But we worked very well together and I 
helped, I contributed, in part, to his 2 nd edition. 

GS - How did that procedure work? How did you work with him on it? 

BW - 1 worked on some of the introduction, and somehow, I fancied myself as a better author 
than Roger, but I found I wasn’t. That was another embarrassment I’d rather not pursue. 

[Laughs.] It was. Roger was more to just the facts, ma’am, and I was trying to toss in a little 
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bouquet here and a little bouquet there, to lighten it up a little bit. I thought that I had a talent for 
that, but not really true. But he allowed me to do that. 

Then after Breen’s book came out, Roger went through it very thoroughly and I went 
through it as well, that is Breen’s book, to pull out the obvious errors and questionable data. And 
we were talking about the third edition for Roger’s. And then he had heart attacks and started 
going down hill and that terminated any of the plans for a third edition. He was working with 
Frank Wilkinson, to what degree I don’t know. And I’ve never shared nor asked or had Frank 
share with me some of the things that he thought he was contributing to and I thought perhaps 
that I was contributing to. I think that we both thought we were doing more perhaps than either 
one of us actually were doing. But I know that Roger had stated to me, “Yes, this is going to be 
the half cent book for advanced collectors. We’re not going to go back to this is how they were 
minted, how dies are hardened, etc., etc.” We were putting some of the things down and I have 
some of that, the preliminary, if you will. 

And Roger liked certain portions of Breen’s book. It wasn’t that it was all bad, not at all. 
We both saw virtue there that would be incorporated into the third edition of Roger’s book. And 
then, when Roger passed away, and his collection went up to auction. . ..I will never get over the 
fact that his collection was not given the dignity that it deserved. The grading of his coins was 
atrocious, and there was another vendetta, that I’m sure of. There were reasons we’ll never be 
sure of that caused them to be as brutal as they were on his grades. And it was a grading by 
committee, that was another thing. You look at the number of people that were credited with 
contributing to the grades or pedigrees or other things, but there were several people involved in 
that. Amd I know I was asked by Superior, “Would I be willing to come down and work with 
them?” I said, “Yes, I’d be happy to.” We talked on two occasions, and that was the end of it. I 
never heard anything more from them, so I never became involved. And neither did Frank 
Wilkinson and Mike Packard, who had responsibility for going through and trying to take 
Roger’s horrendous method of storing his coins and putting them in envelopes to get some idea 
as to the pedigree, you know, where you take a coin, particularly the later dates. How do you 
take this AU and you have five different envelopes in which to place it? [Laughs.] Mike 
Packard and Frank Wilkinson can tell you what they went through. 

Roger’s wife basically turned the whole thing over to Superior and this is when the 
Goldberg brothers, Ira and the other one, they now have their own shop in Beverly Hills. Ira was 
the one that charmed Debbie, Debbie Cohen, and I talked to Debbie, I knew Debbie. And I 

thought she believed or had some faith in what I said, but I said, “Do not, by all means, go to the 
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first one that comes up and says ‘Well, we can do the job’.” Basically, to my knowledge, Stack’s 
was never contacted, Bowers and Merena was never contacted. Who else would there have 
been, a suitable cataloger for it? Maybe Ivy, Steve Ivy and the Heritage group. But Stack’s and 
Bowers & Merena were two people that should have been contacted, but I don’t think they were. 

What especially upset me, and I think with great loss, was the fact that Roger’s collection 
did not, to the best that it could have been done, make his third edition. He wasn’t able to do it, 
but he had the coins. It was the most complete collection to have come on market, and deserved 
that stature that it didn’t get. Slipshod and unnecessary. It could have been much better. The 
good times that we had. . . . 

Oh, and by the way, there was some misinformation in Penny-Wise the other day — Ron 
Guth writing about the publishers of Roger’s second edition — Wigglesworth and Ghatt. 4 
Wigglesworth was a large St. Bernard, and he had the personality of a hotel dick. He’d look you 
over, he’d check you out, he’d smell you and get your scent, and you were on probation, was the 
way I felt. He knew that I was Roger’s guest, but I wasn’t necessarily allowed all aspects of the 
house without his escort or without his knowledge. And Ghatt was the cat, and this cat had free 
reign of the house. It didn’t make any difference whether it was the dining room table or the sink 
in the kitchen. Wherever the cat felt like going, it had free reign. 

GS - Can you talk a little about the trade? Who coined the term the “megatrade?” 

BW - 1 think Mike Packard was the first one I heard use that. Whether he heard that from 
someone else, I don’t know. 

GS - Can you talk about how the trade came about? 

BW - Well, it was simply a case of where Roger had had a heart attack, and was recovering. 

Then he had a second, a little more serious, and I don’t think that he was in intensive care at the 
time, but he had a telephone. If he had a telephone, we were likely to get together at one time or 
another during the week. During a conversation, he said, “You know, I’ve had time to reflect 
and consider what I’ve done and things I haven’t done. The one thing that I still feel I would like 
to do would be to complete my collection. And the only reason I can’t is because there’s a son- 
of-a-bitch out in California that has the two varieties that I need.” [Laughs.] And he says this 

4 1 believe that “the other day” meant that Bill had been re-reading back issues of Penny-Wise. I can find 
no reference to such an article on the Penny-Wise CD-ROM that covers 1967 through 1996, nor in my print 
issues from September, 1999 on. This would lead me to believe that the “misinformation” was published in 
Penny-Wise some time between 1997 and September, 1999. 
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right to my face, and I knew how he meant it. And I said, “Yeah, that’s true, Roger.” But I 
didn’t pursue it, and neither did he. This was a statement made. Chew on it, if you will, and we 
went on to other things. 

It caused me to reflect, and I thought, “Well, you know, o.k., here it is ten years later after 
I’ve acquired them, and had them to enjoy, to brag about.” I was also maligned because I was 
one of the biggest fish in the half cent circles. “Who would buy those five pieces that are not 
even varieties, they just have these squirrelly edge letters that make them different and pay 
$10,000 for the privilege?” 5 So, for the first couple of years, I was the number one chump in the 
half cent groups. Then, in about the third or fourth year, I started to acquire a little more stature 
and regain my credibility with the half cent people. 

But the idea that I had basically used them to the fullest extent, enjoyed them, and I was 
never going to be complete. I knew that my objective, my goal was not to have a complete set, 
as Roger wanted, of all dates and varieties because I had never seen a gripped edge that I liked. I 
had seen, but I did not have, an ’02 reverse of 1800. And I didn’t buy the two 1793’s that I 
needed because it just seemed like a horrible amount of money for two pieces that would come 
up. They would be available, as they were twenty years ago, and the ’96’s in the same way. All 
it was going to take was throwing a lot of money at these particular numbers and I could be 
complete. So, I said, “Well, I can live very comfortably, I’ve lived this long without them, and I 
think I’ll survive without having them.” I would still look for them, of course, and aspire to 
them, and that was when I thought, “How can we arrange this?” Because neither one of us, 
neither Roger nor I, I don’t think, could have put a number that might be considered a fair dollar 
amount to the two coins that he needed, the 1 794 5b and the ’94 6b. 

So, my suggestion was, “All right, I’ll go through your ’94’s and compare them to mine, 
variety for variety. And where yours is superior to mine, I’ll take yours and give you mine.” So 
he maintains his continuity, and do the same thing with the Draped Busts. ’95’s and ’97’s, I 


5 William K. “Bill” Raymond, from whom Bill Weber made the purchase in question, included this listing 
in his fixed price list of early 1978: 


G-9 

C-lb 

VG10 

Small edge letters 

R7 

G-6 

C-6b 

F12 

Large edge letters 

Unique 

G-4 

C-4b 

F15 

Large edge letters 

Two known 

G-5 

C-2b 

EF40 

Large edge letters 

Finest by far 

G-8 

C-5b 

VF30 

Large edge letters 

Unique 

The 

group of five rare 1794 sub-varieties is for sale at $10,000.” 


In a letter of September 3, 2002, Bill Weber had explained, “It seemed to me that without concern for the 
rare edge lettering, each variety with the usual edge treatment would be worth about $6,500 based on 
condition & current rarity. I did it (bought them) & was considered by several of my peers to be ‘sorta 
dumb.’ It turned out otherwise in my opinion & I became the first of only three to have owned all 15 
varieties [sic!] of 1794.” 
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didn’t involve myself in those, just the ’94’s and the Draped Busts, that was basically going to be 
my area of collecting. So, that’s what we did. I put my ’94’s out and his ’94’s out, and that one 
came over to me, and this one came over to me, and that took care of that. And then we went 
through the Draped Busts, and I picked up some beautiful Draped Busts at that time, too. And 
then we came down to a cash difference that Roger took care of, and that concluded the trade. I 
think I may have, I think that I still do have, a list of some of the pieces that went Roger to me, 
and from my collection to Roger’s. Well, you can see some of them in his catalog, his auction 
sale. That would be one clue that you would have. 

So, that left me with four of the rare edge letters. I think at the time I didn’t have the 
finest ’94 lb, there was another collector that had a finer example of that. But the others, the 
2[b], 3 [b], and 4[b], mine were the pick of the litter. Just before Roger’s sale, my wife and I 
went down for the sale. We got together with Tett and his wife Marilyn, and I asked him, I said, 
“Tett, I imagine that you are going to go after the ‘B-girls’.” I said, “Would you rather have the 
finest known?” [Laughs.] So, I twisted the blade of my sword in, or the dagger, however, and of 
course knowing full well that the answer was going to be “Hell, yes!” And I said, “Well, let’s 
consider the finest known will be available to you and we’ll work up something.” So, there was 
another little exchange that took place. But I didn’t take anything from him. I don’t remember 
taking anything back from Tett, where we made an exchange. Because I don’t think he had that 
many of them, I think that was the principal reason. I think that he probably had the lb, but did 
he have the 2[b], and the 3[b], and the 4[b]? No, I don’t think so. Because the lb is in Mike 
Demling’s collection, I know that. And all the rest I’m almost sure are Tett’s. And then he got 
the two that he needed, the 5[b] and the 6b out of Roger’s sale. 

GS - And did that complete Tett’s 99 varieties? 

BW - 1 think so. I don’t think of a date or variety that he doesn’t have, except in the proofs, in 
the proof-only's. There’s one variety he’s still missing, which is as it should be. It would be 
obscene to say, “I have all the proofs, I have all the issued for circulation.” It’s mind boggling. 
I’ve seen a good deal of Tett’s collection, and it is very impressive, and he’s justifiably proud of 
it, you can be assured. But that’s the story of the megatrade so far as Roger and I were 
concerned. 

It had been my intention to conduct additional interviews with Bill to discuss other 
topics, but such was not to be possible. I am thankful for and consider myself privileged to have 
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had the opportunity to talk at length with Bill on many occasions. At the EAC meeting during 
the ANA show in Baltimore this past August, I made a plea to my EAC colleagues to conduct 
similar interviews with other long-time EAC members. To do so would help preserve important 
information for future generations of collectors, information that in many instances can be 
gathered in no other way. Another important aspect of the interview process is that it allows the 
interviewee to respond, explain, and clarify in his own words. 

I am currently researching an article on Commodore William Colgate Eaton and 
Frederick Reed “Fred” Alvord, two individuals of great significance to half cent collectors. I 
have learned that Alvord’s son, F. Reed Alvord, Jr. died in 1998. It is difficult to say what F. 
Reed Alvord, Jr. may have known about his father’s numismatic pursuits, but it is now too late to 
even pose the question. Certainly he could have shared information about his father that would 
have been of some interest to present-day as well as to future collectors. We have now forever 
lost this direct link, this direct connection to the past. 

I share the concerns expressed by Mike Packard in his 1993 article “It is time to begin an 
oral history of EAC.” 6 Mike laments the passing of “Doc” Lapp, Walter Breen, Milt Pfeffer, 
George Ewing, and Carvin Goodridge. Mike states, “These five people have gone and a lot of 
knowledge of early American coppers and EAC has gone with them. Certainly a large portion of 
their knowledge is shared by others still living, but some was unique to them and is lost, perhaps 
forever. I would like to minimize such losses in the future and I believe this should be a goal for 
EAC as a body.” In the intervening ten years since Mike wrote these lines, how many other 
significant members of EAC have been lost to us? EAC, both its individual members and the 
organization as a whole, would be well-served in undertaking an oral history project that would 
systematically chronicle the contributions of its members to this marvelous, shared pursuit of 
ours. Were it not for these collectors and their stories, we would be accumulating nothing more 
than cold, round pieces of copper. 


♦ I************ 


6 Mike Packard, “It is time to begin an oral history of EAC,” Penny-Wise 27 (1993): 351-2. Mike also 
offers several excellent ideas and suggestions for information to be gathered during the interview process. 

-423- XXXVII/ 21 9 


A SPECIAL APPEAL FROM JOHN ADAMS 


In the March issue of PW, I notified EAC’ers of the $2,000,000 fund drive 
to endow the Francis D. Campbell Library Chair at the A.N.S Library. 

The support since then has been heart-warming, allowing us to breeze 
past the half way mark. Four of the five major rooms in the new two-floor 
library have been named as have a small number of the new stacks. 

Plenty of naming opportunities remain but we are eagerly seeking smaller 
contributions as well. Our joint goal is $2,000,000 and 500 individual 
contributors. There are four reasons why EAC’ers should give to this cause 


1. Frank Campbell is knowledgable, gives outstanding service and is a 
great guy. 

2. The ANS Library is by far the best in the world. It holds a plethora 
of proprietary material relating to large cents and other coppers. 

3. The new location in downtown New York is readily accessible. 

4. After years of focusing on classical numismatics, the ANS is 
consciously reaching out to cllectors of Americana. Your support of 
the Campbell Chair will reinforce the new directions that have been 
taken. 


When you visit the new A.N.S. building, you will immediately sense a new 
feeling of pride combined with excitement. We have healed all of our 
internal wounds and are reaching out to join hands with key 
constituencies such as EAC. Lest you be skeptical of this statement, take 
note that John Ford — long (and deservedly) an A.N.S. detractor — has seen 
fit to become a strong supporter. Today’s A.N.S. wants to reach out rather 
than to confront or to exclude. Quite a change! 

Please join our would-be bandwagon. 

John W. Adams 
EAC #66 

iadams@ahh .com 
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WEST COAST REGIONAL MEETING 


Phil Moore 


Dan Demeo chaired the Region 7 meeting at the Long Beach Coin Show, 7:00PM, Friday, 
September 19, 2003. Those in attendance were: 


The meeting was called to order and each of the participants introduced himself and stated 
his collecting interests. 

There was no formal program so our chairman asked if there were any new finds on the 
floor. Two new 1801 NC-l’s, a Connecticut, Maris 15S with fatal diebreak, and a 1797 
SI 24 were reported at this show. A reminder was made about the 2004 EAC Convention 
to be held in San Diego at the Marriott Mission Valley on April 15-18, 2004. 

A discussion of upcoming auctions ensued with the John J. Ford Jr., collection of 
Colonial coins in October at New York, a nice selection of copper by Bowers & Merena 
in December at Baltimore, and the Ronnie Adams collection of large cents in January by 
Superior Galleries in conjunction with the Long Beach Coin Show. 

The meeting was then adjourned. Our next scheduled western regional meeting will be at 
the Long Beach Show on Friday, January 29, 2004 at 7:00 P.M. 


On October 26, 2003 a NY/NJ regional meeting was held in West Seneca NY at 
the Harvey Morin VFW Post. We had a nice turnout of thirteen people 
(members, spouses, guests) who are listed below: 


Phil Moore, Northridge, CA 

Bill Noyes, Cape Cod, MA 

Dan Demeo,Torrance, CA 
Bill Yates,Fort Worth, TX 


Dave Wnuck, Wallingford, CT 

Tom Bradshaw,Santa Ynez, CA 

Bryan Yamasaki, Santa Rosa, CA 
Tom Reynolds, Omaha, NE 
Robert Korch.San Diego, CA 
Gary Rosner,Redondo Beach, CA 


Doug McHenry, San Diego, CA 
Gary Lewis, Cape Coral, FL 




Report of EAC Meeting - West Seneca, NY 

Chuck Heck 


John Bailey 

Harold & Donna Schwab 
Ron & Kay Janowsky 
Gerald Schenk 
Chuck & Karyn Heck 


David Meyers 
Norm Peters 


Nick & Deb Gampietro 
Bruce Pailla 


- 425 - 


XXXVII 7 219 


The meeting began with the traditional personal introductions and moved into 
some formal discussions regarding the 2004 convention, the recent John J. Ford 
sale, the upcoming C4 convention, and the By-Law revision. 

Nick Gampietro led a major discussion on EAC grading with a consensus that 
EAC'ers should be very proud that we maintain such high standards in this crazy 
world of unreliable third party slab grading. Several members expressed a 
desire to see EAC prepare a general grading guide with pictures, so that 
members could have a handy reference. 

Term limits for officers were discussed with both sides of the issue being voiced. 

I don't believe there was any consensus, but I do believe that each member will 
vote his or her heart on this issue. 

Special thanks go to both Nick Gampietro and his lovely wife Deb. Nick set up 
the meeting at the urging of Ron Janowsky - a former Region 2 Chairperson 
(thank you also, Ron). If not for their efforts this meeting would not have taken 
place. Deb was busy showing members pictures from Walter Husak's CD. 

Everyone had trouble to keep from drooling over Walter's incredible collection. 

Norm Peters put some of his outstanding NJ colonials on display. His coins 
were all of exceptional quality. Nick also diplayed a large selection of late date 
Large Cents with Bob Grellman grading cards which supplemented the 
discussion on grading. I managed to sneak in a small display of 1794 reverse X 
and the six obverses that were paired with it. And John Bailey put out a terrific 
exhibit of copper related literature. 

I know everyone enjoyed themselves and I, for one, cannot wait for the next 
meeting with this great group of people. Look for late Spring or Summer of 
2004. ° 

************* 

SACRAMENTO MEETING REPORT 

Randy Snyder 

The inaugural Pacific Expos’ Sacramento coin show was probably the best we’ve had here 
in a long time. For the copper collector there was a lot to see. Copper was available in all grades 
and price ranges, in addition to the feast laid out by Doug Bird. 

Our meeting, on Saturday, was conducted round table style as a social gathering. Each of 
us introduced himself and gave a little personal history. It was interesting to note that all have 
coin collecting roots that go back to early childhood. Topics ranged widely— coin storage in 
humid climates; the new “Penny Prices”; condition versus grade; copper collecting tools and 
supplies. Stan passed around a nice run of late dates. I put out a pitch for joining Region 8. 
Gary Lewis, president of the ANA, handed out his calling card: an elongated cent. Those in 
attendance were: 

Gary Lewis Bryan Yamasaki 

Randy Snyder Stan Henneman 

Tom Gesner Jan Valentine 

^ 
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EAC MEETING AT PAN SHOW 


Carl G. Huszar 


On Saturday October 25, members and friends of EAC met in Monroeville, PA during the 
PAN show. The meeting began with all present introducing themselves and telling the group 
about their individual copper interests. The informal meeting began with Jerry Kochel informing 
us that the Redbook has changed its description of the 1809 half cent that formerly was called 
1809/6 to 1809/9 (the second nine was inverted appearing to be a six). Also, the 1809 that read 
small circle within a 0 now reads 1809, large O over small o. His efforts came to fruition after 
two years’ work with the editor of the Redbook. In addition, Jerry was asked by Carl Huszar to 
briefly explain his work in the field of coin exhibition. Jerry told us that his involvement in this 
area began in 1971. As he shared his information, Harold and Dauna Schwab offered that they 
recently put together a display about the history of Thomas Jefferson using both stamps and 
money, for a local show. 

Tom Reynolds discussed upcoming copper sales and led an impromptu question and 
answer session about “Penny Prices.” Comments about the price guide were positive. Most 
questions focused on pricing and tiers. Tom provided a rationale for the implemented pricing 
structure. He also stated that he would welcome any comments about the price guide from the 
readers of Penny-Wise . 

A coin dealer from the show allowed us to examine an altered “1799” large cent. Chris 
Young had earlier informed this gentleman that his “1799” was actually a 1798 S-181, expertly 
crafted years ago. Chris stated that a second altered “1799” was at the show, along with a 
suspicious bar cent. 

Rod Burress was asked about grading. He gave the novices as well as the experts a mini 
class on this subject that was quite informative. Bob Zavos briefly discussed his interest in 
numismatic literature and Chris Young closed out the meeting talking about his perspective on 
looking for those elusive large cents. The meeting came to an end at 1 PM. Attendees were: 


Gary O’Melia 
Jerry Kochel 
Rod Burress 


Robert Zavos 
Bob Gelman 


Tom Reynolds 


Harold Schwab 
Dauna Schwab 


Chris Young 
Carl Huszar 


************* 
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CALL FOR EXHIBITS - EAC 2004 

Steve Carr 


This is the first call for exhibits at EAC 2004, April 15 -18 in San Diego. We had 
a number of excellent exhibits at EAC 2003 in Cincinnati. I would like to have even more 
at EAC 2004. 

If you have exhibited your coppers at EAC before, think about doing it again. If 
you have not exhibited at EAC before, don’t be shy. Give it a try! Doing a display is not 
difficult, requires only as much time as you want to invest, and lets you “brag” a little 
about your coppers. If you have never exhibited before, instructions are included in the 
November 2002 issue of Penny Wise (see the “Talking Beginners” column). If you are 
interested in exhibiting, or have any questions, contact me - Steve Carr, 6815 W. 82 St., 
Overland Park, KS 66204, phone (913) 383-2568, or email scarrl 80 0 @everestkc.ne _t. If 
you would like to exhibit, let me know the title of your exhibit, a short descrioption, and 
how many cases you will need. 

Any early American coppers are welcome. Don’t worry if your coins are not R-8s 
or cc level. Just show them and tell their story. We already have a proposed exhibit from 
the “Boys of ’94” lined up. Let’s see how many nice exhibits we can have in San Diego. 

Remember, you have a captive audience of copper people at EAC. There is not a 
better group around to appreciate your coppers. 

************* 


A Call For Seminars 

EAC 2004 is not too far off so we need to plan for our Educational Forum and 
seminars. I have received some excellent requests and we will all do our very 
best to line up an excellent range of topics. 

If you feel you would like to make a presentation please let me know as soon as 
possible. At this convention we are palnning to offer the Grading and Counterfeit 
seminar again along with a diverse range of interesting seminars to be held on 
Friday and Saturday. Special requests for slide projectors, laptops projectors, 
etc. need to be made in advance, so please contact me early for any such items. 

You can contact me in several ways: 

Chuck Heck, PO Box 298, Bohemia, NY 11716 
or CharlesHeck@msn.com 
or 631-928-0909 


************* 
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EAC 2004 EXHIBIT PLAN 

Al Boka 


Often on dark, dreary nights which sometimes envelop the Nevada desert, I haul out the 
boxes containing my life-long accumulation of old copper cents. I clear away the many 
mundane items from my desk, plug in the halogen lamp, pour myself a glass of mood-altering 
Courvoisier and settle in. 

These evenings are very special and extremely rewarding; bringing forth an addictive 
gentle and comfortable veil of well-being which slowly descends upon me. 

I begin by unsheathing S-1; then S-2. I slowly move through the sequence of years; 
1793, 1794, 1795 ... The end of the line, for now at least, arrives in 1846. 

Chain, Wreath, Liberty Cap, Draped Bust, Turban Head, Matron Head, Silly Head, etc. 
etc. and so it goes with my intended collection of all the different head types of large cents. 

As I lay out the cents, side by side, I admire the infinite colorations of the ancient 
coppers ... each coin unique. I admire the endearing aesthetic qualities of each piece, the 
earliest of which were crafted by a toiling artist in the Philadelphia of more than two centuries 
ago. Large cents are cherished art treasures of a far-distant past; the beginning of our United 
States of America. 

I reflect on the “antiquity” of the individual pieces ... wondering about the many different 
hands through which these coins have passed. The large cents entrusted to us may be as 
much as 210 years old. They are not the equivalent of say, pork bellies, orange juice futures, 
etc. ... their pedigree is, in my opinion, a dimension of their value almost equal to condition. 

Fortunately, for a large cent aficionados, questions of provenance are often answerable. 
EAC’ers can sometimes trace the lineage of many of the fine pieces which we, as custodians, 
hold in our possession. Ours is but another name to add to the ancestral list of ownership ... 
there will be many after us. 

For the EAC convention of 2004, 1 and several friends are planning an exhibit: 
PROVENANCE OF 1794 VARIETIES 

The object of this exhibit is to present a complete set of the “numbered” Sheldon 
varieties of 1794 selected based upon interesting provenance rather than condition. Of course, 
most coins with ancient pedigrees will likely be of higher grade. 

Each selected coin will be placed upon a specially designed, glossy presentation card 
upon which will be listed the known provenance of the piece. The coins will be placed in two 
cases of 28 coins each. 

We will include a third exhibit case to contain an original photo of Dr. E. Maris along with 
copies of Maris’ 1869 & 1870 booklets, Frossard & Hays 1893 Varieties of UNITED STATES 
CENTS of the Year 1794 . Gilbert-Elder 1910 revision of Hays, Chapman’s The United States 
Cents of the Year 1794 (1926), and Sheldon’s Early American Cents . 

In order to spread the exhibit around, if possible, we seek a maximum of four (4) coins 
from any ONE person (amended rule) . Please see if you have one, two or three to offer for all 
of us to enjoy. 
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Var. 

From 

Pediqree 

S-17a 

Warshawsky 

Frossard-Garret-Adams 

S-18a 

Holmes 

Prosky-Hines-WHS-REN 

S-18b 

Boka 

Brand-Kelly-WHS-DWL 

S-19a 

Holmes 

Harlan Smith 1906-Hines-WHS 

S-19b 

Holmes 

H. Rogers-1 881-Frossard-Garrett 

S-20 

Boka 

Gilbert-HRN-HKD-WHS-Paschal 

S-21 



S-22 

Reynolds 

Miller-Raymond-Hines-WHS 

S-23 



S-24 



S-25 



S-26 

Rasmussen 

Hays-Steigerwalt-Brand-Downing 

S-27 

Wadlington 

Dr. Maris-Hays-Gilbert-Hines 

S-28 

T urissini 

Old United States Hotel in Chester, PA 

S-29 



S-30 



S-31 

Boka 

Jen ks-Garrett-G . E . Ewing-T u rissin i 

S-32 

Turissini 

Miller-Chapman-Allenberger 

S-33 

Husak 

W.H. Sheldon-R.E. Naftzger-Tom Morley 

S-34 



S-35 

T rollan 

Sarget-Hines-Downing-WHS-Paschal 

S-36 



S-37 

Wadlington 

“Old Collector”-Finnell, Morley-Bland-RSB 

S-38 

Warshawsky 

Hays-Steigerwalt-French-WHS 

S-39 

Reynolds 

French-Clarke-REN-J.W. Adams 

S-40 

Holmes 

Hays-Steigerwalt-Zug-Brand-WHS 

S-41 

Rasmussen 

Hays-Hall-Brand-Warfield-Adams 

S-42 

Wadlington 

Gilbert-Elder-Clarke-WHS-Boka 

S-43 

Salyards 

Bluestone-WHS-HKD-Paschal 

S-44 

Boka 

F rossard-Garrett-Adams: 38 

S-45 



S-46 



S-47 



S-48 

Ellsworth 

Taylor-Chapman 6/1908-H.C. Hines-Bitler 

S-49 



S-50 



S-51 



S-52 

Wadlington 

Dr. Maris-J. R. Frankenfield 

S-53 

Heck 

M.A. Brown-Chapman-Hays-Steigerwalt 

S-54 

Rasmussen 

Wurtzbach-Sartoris-Bland-Adams 

S-55 



S-56 

Turissini 

Britton-Ed. Frossard-Garrett-REN 

S-57 



S-58 



S-59 

Wadlington 

Lord St. Oswald-Paschal-Sheldon-REN 

S-60 

Heck 

Merritt-Haines-Wilson-Adams 

S-61 

Wadlington 

Gilbert-Grandberg-French-Clarke 

S-62 

Boka 

Brand-Pearl-Clarke-WHS-REN-GEE 

S-63 



S-64 

Turissini 

Stickney-Osner-Levine-Halpern 

S-65 



S-66 

Husak 

Gilbert-French-T.J. Clarke-W.H. Sheldon 

S-67 

Reynolds 

Bushnell-Brown-Earle, HRN-WHS 

S-68 

Heck 

Phelps-Steigerwalt-Zug-Gilbert 

S-69 



S-70 

Reynolds 

Lord St. Oswald-REN 

S-71 

Salyards 

French-T.J. Clarke-WHS-Paschal-GEE-DWL 

S-72 

Boka 

Maris-Hays-Steigerwalt-French-T.J. Clarke, etc. 


Our committee will select the others from offerings of EAC members. 
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Please communicate with me, Al Boka, at: EAC406@aol.com - Al Boka, EAC406 

Tel: 702-809-2620 


************* 


ANNOUNCEMENT OF UPCOMING SOUTH CENTRAL REGIONAL MEETING 

John M. Ward 

Once again, the Greater Houston Coin Club’s Money Show of the Southwest will host the 
annual EAC meeting in our area. 

Date: Saturday, January 24, 2004 

Where: Meeting Room A to the right rear from the main entrance. 

When: High noon. 

Place: Greenspoint Expo Center at the northeast corner of 1-45 North and Beltway 8 

This is always the premier event for the Greater Houston area and is well attended by many 
out-of-town dealers, including copper people such as Jack Beymer, Doug Bird, and Chris 
McCawley. In addition, it is expected that Bill Yates and Lou Whitaker will have tables, so there 
will be an above-average amount of copper at the show, just as last year. The auction will 
again be conducted by Scotsman Coin Company of St. Louis. We look forward to seeing you 
there. 


************ 


CANDIDATES FOR MEMBERSHIP 

The following persons have applied for membership in EAC since the last issue of P-W . 
Provided that no adverse comments on any particular individual are received by the 
Membership Committee before the January issue of P-W , all will be declared elected to full 
membership at that time. Chairman of the Membership Committee is Rod Burress, 
9743 Leacrest, Cincinnati, Ohio 45215. 


NAME 

CITY, STATE 

MEMBER NUMBER 

Bill Kelly 

Ellijay, GA 

5149 

J. R. Strickley 

Burlington, KY 

5150 

Douglas Blanchard 

Sykesville, MD 

5151 

Henry Hine 

Brentwood, TN 

5152 

Joe Kanta 

Parma Heights, OH 

5153 

Mark E. Fladgard 

Kingston, WA 

5154 

James Robinette 

Shelburne, VT 

5155 

0. D. Sperry 

Parsons, KS 

5156 

Jonathan Varjabedian 

West Hollywood, CA 

5157 

David Johnson 

Dewitt, NY 

5158 

Franklin Cacciapaglia 

Staunton, VA 

5159 

Justin Weathers 

Las Vegas, NV 

5160 

Frederick B. Benson 

Pasadena, CA 

5161 

Dan Mullen 

Phoenix, AZ 

5162 


************* 


ANSWERS TO THE 1794 QUIZ ROUND FOUR 

Chuck Heck 


1 . S-22 

2. S-24 
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3. S-33 

4. S-35 

5. S-39 

6. S— 40 was the variety I was looking for; but other correct answers include S-24, 33, 64, and the 
NC6. 

7. S-48 

8. S-56 

9. S-63 

10. S-64 

In the round four we had seven participants - unfortunately Pete Smith dropped out. We had newcomers 
Jon Warshawsky (El Presidente), Adelard Vaillancourt, and Gregory Nye get a perfect score. In fact, we 
had four perfect scores because Bob Schuman has kept his record intact in this fourth round. 

Question number 5 was missed two times and question number 8 was missed once. We had to be 
creative with first prize, so instead of ruining Walter Husak’s mint red S-71, I decided to take Walter’s 
finest known S-48 and cut it into 5 parts. Four parts were precisely cut to each show 23 stars on each; I 
cut the fourth piece into a tiny little sliver of metal with two stars just so that Walter could have a remnant 
of the coin. 

Look for round five in this issue. 


************* 


1794 QUIZ -ROUND FIVE 

Chuck Heck 

Since round four was quite easy, let’s make round five a little more challenging. Dr. Maris used 30 
different names to distinguish the 1794’s in his famous two monographs of 1869 and 1870. I have picked 
ten of those names. All that you need to do is identify which Sheldon number corresponds to that name. 

Anyone can participate — just send me your answers ASAP to either: Chuck Heck, PO Box 298, 
Bohemia, NY 11716 or e-mail me at: CharlesHeck@msn.com. I will have results in the next issue of P^ 
W. Good luck to all! 


1 . 

The Abrupt Hair 

6. 

The Standless 4 

2. 

The Young Head 

7. 

The Large Planchet 

3. 

The Distant 1 

8. 

The Egeria 

4. 

The Tilted 4 

9. 

The Amiable Face 

5. 

The Coquette 

10. 

The Trephined Head 


Oooops! I almost forgot! We are playing for Walter Husak’s stunning 1794, “The Crowded Date”. Which 
one is that? 


************* 


1815 UPDATE 

John M. Ward 

At the time I finally committed my long-overdue article on 1815’s to Penny-Wise, I thought that the matter 
was pretty well settled - all that could be written had been incorporated therein. I was manifestly wrong: 
eight members responded adding information as to the current location of the Downing/ANA52 lot 2005 
coin and the existence of 18 more alterations, including the first reported copy made from S294. 
(Interestingly, two of the eight respondents were two repeats from years ago - they have added 10 more 
1815’s to their holdings!) 

According, I have totally revised the last few pages of my previous article. The following revisions replace 
pages 329 to 332 of the original article. 
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3. A crude 1845 G5 (cited as ex-Chalkley, Sup1/90:534, 
then sold for $49.50 [10% BP]), which sold for $55 (10% BP). 

4. And the NO ISSUE IN 1815 token from the 1985 EAC sale 
reappeared. This time it sold for $10 less ($33, with 10% 

BP) . 

Six years later, the PLB/Sup2/02 sale offered a plated EF40 
1813 S292. It brought a whopping $517.50, including 15% BP. 
Although the coin is equal in condition to that shown in 
Newcomb, it is not the same one. (The Newcomb plate coin is 
an 1813 S293) . 

Finally, in perhaps the most bizarre citation so far here, 

Tom Reynolds' fixed-price list of June-July 2003 offered a 
VG8/F1 2 (net VG10) 1815 electrotype made using a classic 

(S290) head obverse and a matron head (1816 N7) reverse. This 
"fake of a fake” was bought by Steve Carr for $225 in July. 

Preparing to write this article years ago, I solicited 
information from EAC members in the January 1974 issue of 
Penny-Wise . 11 Seven members (some of whom have since died) 
responded (as much as six years later!), graciously sending 
descriptions, coins, or pressings as available. Since this 
article first appeared (Oct. 2003), I have received 
information on 18 more coins (amazingly, none appear to be 
duplicates of the previously reported alterations) from seven 
members. Table I provides an overall view of their 
submissions. It appears unlikely that any coins cited therein 
are duplicates of lots in the auction listings cited 
previously, with the one exception noted in footnote c. 

One coin that could not be readily entered into the table was 
a crude electrotype reported by Jon Anderson. The piece has a 
light tan G6 1813 S290 obverse paired with a dark chocolate 
AG3 1810 S288 reverse. The edge mating line is "obvious." 

To summarize my findings, I can reliably report that 181 5 's 
have been made from coins dated 1813, 1814, 1818, 1819, 1825, 
and 1845. The late Chuck Funk looked for years for one made 
from an 1805 and never found it. (Several other 
correspondents reported the same situation.) The most 
frequently altered classic heads are the S292 and S293; S293 
alterations far outnmumber S292, despite Newcomb's 
observation. The coronet heads are very, very seldom used, 
and, of course, the 1845 is most frequently encountered. 

The alteration workmanship ranges from extremely deceiving to 
extremely crude. As a general rule, the extremely good work 
is found on the classic heads--without the accurate 
information. Red Books, and Sheldon plates we now have, even 
a modern-day collector might very easily be fooled by some of 
the high-grade early-date 1815's. The alterations on the 
middle- and late-date coins are usually quite crude (with 5's 
that look more like S's, deformed second 1 's, and the like) 


-433- 


XXXVII/ 219 


TABLE I.- 1815’S REPORTED BY THE MEMBERSHIP 


Head 

Date 

Var . 

Cond . 

Member 

(a) 

Cost , $ 

Acq' d. 

Remarks 

(b) 

Classic 

1 81 3 

S292 

25 

JMW 

40 

3-73 

P 


1 81 3 

S292 

7 

CEF 

30 

5-74 

No P 


1813 

S292 

4 

REJ 

5 

70 ' s 

P 


1813 

S293 

30 

DWL 

440 

7-97 

No P 


1 81 3 

S293 

1 0 

MAI 

80 

7-00 

No P;exTDR 


1 81 3 

S293 

1 0 

RWM 

20 

87/88 

No P 


1813 

S293 

4 

RWM 

7 

90 's 

No P 


1 81 3 

S293 

3 

REJ 

2 

5-74 

P 


1813 

S293 

3 

RVP 

7 

1 980 

P 


1 814 

S294 

4 

SC 

55 

7-99 

No P ; ex SKE 


1 814 

S295 

4c 

CEF 

1 5 

8-72 

No P;ex DWL 

Coronet 

1 81 8 

N6 

5 

WAL 

2.50 

1 968 

No P;ex JDW 


1819 

N9a 

8 

SC 

55 

7-99 

No P;ex SKE 


1 81 9 

N9b 

7 

CEF 

1 5 

6-75 

No P;ex Sup 


1 825 

N? 

3 

RWM 

7 

7 

No P 


1 825 

N2 

7 

RWM 

7 

8-70 

P 

Braided 

1 845 

7 

F 

TH 

30 

1 0-00 

No P;ex eBay 


1 845 

7 

4 

RVP 

3 

1 976 

P 


1 845 

7 

4 

REJ 

5 

70 ’ s 

P 


1 845 

7 

2 

RSB 

Gift 

1 965 

P;ex CS 


1 845 

7 

2 

WAL 

5 

6-69 

No P; ex PC 


1 845 

N3 

7 

RWM 

7 

87/88 

No P 


1 845 

N3 

3 

SC 

2.10 

3-97 

No P 


1 845 

N4 

8 

REJ 

20 

6-00 

P 


1 845 

N5a 

1 0 

CEF 

5 

5-74 

No P 


1 845 

N6 

1 5 

PS 

6 

4-83 

No P 


1 845 

N6 

1 2 

MAI 

35 

5-00 

No P 


1 845 

N6 

3 

REJ 

2 

8-86 

P 


1 845 

N7 

4 

REJ 

2 

4-75 

P 


1 845 

N8 

6 

RWM 

2 

8-74 

P 


1 845 

N8 

4 

REJ 

1 5 

9-98 

P 


1 845 

N8 

3 

DFF 

7 

7 

NO P 


1 845 

N9 

7 

WAL 

3 

1 970 

P 


1 845 

N9f 

8 

CEF 

1 .50 

1 -68 

No P 


1 845 

N1 2 

35 b 

REJ 

5 

1 1 -81 

P 


1 845 

N 1 2 

20 

SL 

6 

3-95 

No P 


1 845 

N1 2 

7 

REJ 

2 

3-75 

P 


a RSB=Robbie Brown, SC=Steve Carr, DFF=David Fanning, CEF=Chuck 
Funk, MAI=Mike Iatesta , RE J=Ron Janowsky, WAL=Warren Lapp, 
DWL=Denis Loring, RWM=Bob Miller, RVP=Dick Punchard, PS=Pete 
Smith, and JMW=John Ward 

b P=pressing in hand, No P=No pressing available, PC=Paul 
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Reynolds, CS=Claude Steinau, and JDW=John Wright 

c It is possible that this coin is the same as that in the 1985 
EAC sale and in the RSB/Supl /96 sale 

d This is the best altered braided head cent I have ever seen. 
The naked eye cannot detect anything amiss; however, under 
just a 1 0 -power glass, the alteration is quite obvious, much 
more so than on high-grade altered classic heads. 


TABLE II.- 1815 CONDITION CENSUS BY VARIETY 


Head 

Date 

Var . 

Grades 

Classic 

1 81 3 

S292 

40 a , 3 0 b , 25 c , 7, 7,4 


1813 

S293 

50 d ,40 e , 30 f , 209, 1 0, 1 0,4, 4, 3 


1 81 4 

S294 

4 


1814 

S295 

4,4 

Coronet 

1 81 8 

N6 

5 


1819 

N2 

p 


1819 

N9a 

8 


1819 

N9b 

7 


1 825 

N? 

3 


1 825 

N2 

7 

Braided 

1 845 

7 

12, F, 6, 5, 4, 4, 2, 2 


1 845 

N3 

7,3 


1 845 

N4 

8 


1 845 

N5 

VF, 1 0 


1 845 

N6 

15,12,4 


1 845 

N7 

4 


1 845 

N8 

6,4,3 


1 845 

N9 

VF , 8 , 7 


1 845 

N1 2 

35,20,7 


a PLB/ Sup 2/ 02:1317 (EF40) P ($517.50)-? 

^Stack's Reed Estate9-57 : 1 09 (VF30)NP ($5) -? (See Note) 
c Stack 's3./ 73:254 (VF) NP ($40) - JMW (See Note) 

9HCH-ANA5 2 /Downing: 2004 (Almost AU50)NP ($23) -? 
e Newcomb plate coin, 1944 

flJohn Zug Dickeson-ANA5 2 /Downing: 2005 (VF30) NP ($16) -?- thence 
f 2Stack ' s9/97 : 348 (VF30 ) NP ($440 ) -DWL 
9EAC3/01 : 326 ( VF20 ) P ( $225 ) -? 

Note: The "light chocolate" description and the closeness in 
grades make it likely that coins b and c are the same 
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and probably fooled no serious collectors. The obvious 
changes in obverse and reverse devices between 1814 and later 
years alone tend to make one believe that the middle- and 
late-date 181 5 ' s were probably sold merely as fillers. Not 
only were those alterations done in a relatively crude 
fashion, but also the coins used most often were fairly low 
grade as well. Thus, it seem unlikely that deceit and profit 
were the goals of the alterers, except perhaps in the case of 
the EF45 1845 N1 2 ("nice job") reported by Ron Janowsky. 

A condition census of sorts is contained in Table II for the 
44 coins addressed in this article, plus two high-grade ones 
from two Stack's sales. On the fairly defensible premise that 
about half (or even more) of the extant 181 5 ’ s have been 
treated in this article, one might safely infer that in all 
its various forms the 1815 is a mid-range R5 and that the 
coronet head varieties are the NC's of the date! 

In figure 1, the prices realized (top six coins) and grades 
(top seven coins) are plotted for the better classic head 
cents cited in Table II. It is no exaggeration to state that 
the better alterations have brought considerable higher 
prices than one could ascribe merely to the rate of 
inflation. Obviously, I am not the only one who finds these 
bastard bridges more than elegant fillers! 
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Figure 1.- Prices realized for best classic head alterations. 
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TOWARD A COMPLETE SET OF LARGE CENTS, Chapter Two 


James Higby 

Even a lot of non-copper specialists know that there are some absolutely 
fantastic, barnburner books out there that show in enlarged detail all the known varieties 
and die states of U.S. Large Cents. Those books even tell us how many survivors there 
are of a given piece, what grades they’re in, and who owns them. Authors Bill Noyes, 
John Wright, Bob Grellman, and the late Walter Breen all have contributed immeasurably 
to the science of collecting old coppers. Unfortunately, their books share some common 
problems. First, they are expensive (not that the coins themselves are always cheap). 
Second, they are big and heavy, not the kind of things we curl up with or loll back in our 
recliners with. Third, in their detail they are very daunting to all but the most terminal 
victims of copper fever. 

Enter the little bestseller with the bright red cover entitled A_ Guide, Book, of 
1 fnited States Coins, by the same fellow who masterminded the manufacture and sale of 
those 35-cent folders - R.S. Yeoman. For less than the price of dinner for two at 
Ponderosa we can have the entire compass of American coinage in a format that we can 
clutch in our little copper-stained hands! And, the section on large cents, well, that is 
something else. In just a little over a dozen pages we have descriptions, prices, and 
pictures of all the major varieties: 67 from the early dates, 48 from the middle dates, and 
32 from the late dates. A hundred forty-seven in the set, trade with your friends, collect 
‘em all. No, not likely, there are the 1793 strawberry leaf, the 1794 starred reverse, the 
1795 reeded edge and Jefferson Head, the 1796 stemless reverse (how’d that get in 
there?), and a couple others that will stop us in our tracks. But then, our fellow collector 
down the block isn’t likely to ever have them either, so we’re safe in settling on, say, 128 
pieces that will represent a “complete” set ot large cents. In fact, the Library of Coins 
two-album set does just that. 

The inventory of collectible large cents has changed somewhat down through 57 
editions of the Red Book. Following is a list of dates and varieties from 1793-1814 which 
appeared in the very first (1947) edition. Middle and late dates will be summarized in 
later chapters. I have used a long or double hyphen to separate the listings within a date. 

1793: chain type, AMERI-chain type, AMERICA-chain type, period after date 

1793: wreath type, edge has vine and bars-wreath type, lettered edge- wreath type, 

strawberry leaf variety 

1793: liberty cap type 

1794: 60 varieties (none identified) 

1795: lettered edge-plain edge, ONE CENT in center of wreath-plain edge, ONE CENT 
high in wreath 

1796: liberty cap— draped bust— LIHERTY variety 
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1797: stems on wreath— stemless wreath— crudely milled edge 
1798: over 97— small date— large date— reverse of 1796 
1799: over 98— normal date 
1800: over 1798— over 179— normal date 

1801: normal dies— 3 errors— fraction 1/000— fraction 1/100 over 1/000 
1802: normal dies— stemless wreath— fraction 1/000 

1 803: small fraction— large fraction— large date, large fraction— large date, small ffaction- 
stemless wreath— 1/100 over 1/000 

1804: normal dies— broken obv. die-broken obv. and rev. die— restrike 
1805: blunt 1 in date- pointed 1 in date 
1806 

1807: 7 over 6— small fraction— large fraction— comet variety 

1808: 13 stars— 12 stars 

1809 

1810: over 9— normal date 
1811: over 1 0— normal date 
1812: small date— large date 
1813 

1814: plain 4— crosslet 4 

Here are subsequent changes to the listings: 

1 . The 1 948 (2 n d) edition clarified 1 803 thus: small fraction became small date, small 
fraction and large fraction became small date, large fraction . 

2. The 1951-52 (4*^1 edition clarified 1797 crudely milled edge thus: crudely milled edge, 
both ends of wreath end in a single leaf . 

3. The 1953-54 (6*h) edition renamed 1797 crudely milled edge, both ends of wreath end 
in a single leaf thus: crudely milled edge, reverse of 1796 and added plain edge, reverse of 
1796 . This latter represents the first Red Book expansion of the list of early date 
varieties. 

4. The 1954-55 (7^) edition subdivided 1802 stemless wreath thus: stemless wreath, 
single fraction bar and stemless wreath, double fraction bar and 1 807 over 6 thus: over 6. 
large 6 and over 6. small 6. giving no price for the latter, but commenting that it was rare . 

5. The 1955 (8^) edition added to 1794 thus: head of 1793 and head of 1795. while 
retaining a single listing and price for the 60 different varieties . 
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6. The 1956 (10^) edition now changed 1794 60 different varieties to many varieties. It 
then subdivided 1795 lettered edge thus: lettered edge. ONE CENT in center of wreath 
and lettered edge. ONE CENT high in wreath . 1 807 over 6, large 6 became over 6. large 7. 
while over 6, small 6 became over 6, small 7 . 

7. The 1959 (12^) edition modified 1793 chain type, period after date to chain type- 
period after date and liberty . It then subdivided 1793 wreath type, lettered edge thus: 
wreath type, lettered edge, one leaf on edge and wreath type, lettered edge, double leaf 
edge . It also added the following: 1794 no fraction bar. 1795 Jefferson Head, mentioning 
that the latter was not a regular mint issue but giving a value, 1795 reeded edge. 

mentioning that it was very rare and giving no value. It then erroneously changed the 6^ 
edition’s 1797 plain edge, reverse of 1 796 to gripped or plain edge, reverse of 1 796. while 
retaining crudely milled edge, reverse of 1796 as a separate listing. For the first time we 
see in this edition mention of the die chip on the reverse of 1799 as a diagnostic. 

8. The 1960 (13^) edition corrected the error made in the 12^ thus: 1797 gripped or 
plain edge, reverse of 1796 reverted to plain edge, reverse of 1796 while crudely milled 
edge, reverse of 1796 became crudely gripped or milled edge, reverse of 1796 . The listing 
of 1 798 reverse of 1796 was subdivided thus: reverse of 1 796. wide date with a price and 
reverse of 1796. close date, unpriced and listed as very rare. The listing for 1801 normal 
dies was changed to normal dies, blunt l’s while first 1 perfect was added as a new 
variety. For the first time the diagnostic for a genuine 1 804 was provided: “On all 
genuine 1804 Cents the 0 of the date is in line with the O in OF on the reverse of the 
coin.” For the first time a price was listed for 1 807 over 6. small 7 . 

9. The 1962 (15^) edition gave us the first notion of how to differentiate the 1803 small 
date from the large date: small date has a blunt 1 . large date has a pointed 1 . 

1 0. The 1 965 ( 1 8^) edition changed 1 807 over 6. small 7 to over 6. small 7. blunt 1 . 

The early date large cent listings then remained unchanged through the 1971 (24^) 
edition. As the reader can see, only two changes, explanatory ones at that, were made in 

the entire period from 1961 through 1971. However, the 1972 (25^) Silver Anniversary 
Edition would contain a major revision of the cent listings. Chapter Three will begin with 
these completely revamped large cent listings. 
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MAKING SENSE 


John D. Wright 


This is another interesting year for world and U.S. events, and for 
U.S. coinage. Let's see how soon you can guess the year. 

On the death of his father, Brazil's Pedro IV waives his right to 
become King of Portugal. He draws up a charter giving Portugal a moderate 
parliamentary-style government and sets his seven-year-old daughter Maria 
on the throne with his twenty-four-year-old brother Dorn Miguel as regent. 

In two years Dorn Miguel will declare himself King of Portugal, triggering 
six years of civil war until he is defeated and banished. 

The S.S. "Curacao" pioneers steam travel across the Atlantic Ocean. 

Her coal-fed steam-driven paddle wheels supplement her sails during low- 
wind conditions. 

The U.S.S. "Dolphin" becomes the first U.S. warship to visit Honolulu. 
The Governor bans native women from boarding the ship, so the crew of U.S. 
sailors storms the Governor's house. Though it is a poor scene for 
international relations, nobody is killed. 

A 'Pan American Conference' is called by Simon Bolivar to be held in 
Panama to discuss problems and situations common to countries in the 
Americas. The President of the U.S. has recommended two delegates to 
represent the U.S., and Congress has debated the subject for several 
months. They finally approve and dispatch the two delegates. One dies 
enroute and the other arrives after the Conference has ended — another 
example of our Government at work. 

The first overland journey to southern California is made this year. 
Jedediah Smith leads a sixteen-man expedition from Salt Lake, to and down 
the Colorado River, across the Mojave Desert and the Sierra Nevada 
mountains to San Diego. 

U.S. physicist Joseph Henry builds an electromagnet that will lift 14 
pounds of iron. With additional wrappings he produces for Yale University 
an electromagnet that will lift 2880 pounds. 

If these events have not yet identified the year for you, the 
following business 'firsts' for this year, though truly fascinating, likely 
won't tell you the year either. 
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Scottish weavers James and Peter Coats form a company to make sewing 
threads. Today J&P Coats threads are sold worldwide. 

Hartford storekeepers Samuel and David Collins begin manufacturing 
axes. Over the next 150 years Collins axes and machetes will clear the 
American wilderness and tropical jungles worldwide. 

Samuel Lord, 23, borrows $1,000 from his wife's uncle John Taylor to 
open a shop in New York City. This shop will expand within the year to an 
adjacent building, and will continue to grow to the Lord&Taylor department 
store chain of today. 

Quincy Market is opened in Boston, across the cobblestones from 
Faneuil Hall. 

If you're still guessing at the year, the following events of 
this year are things you might remember from your history classes. 

Davy Crockett is elected United States Senator from Tennessee. John 
Russworm becomes the first Negro to graduate from an American college. 
William Cullen Bryant becomes Assistant Editor of the New York Evening 
Post; within three years, he will become Editor-in-Chief, a position he 
will hold for nearly fifty years. 

The Fugitive Slave Act of 1793 is effectively nullified by a 
Pennsylvania law that makes kidnapping a felony. This law will stand until 
it is overturned by the Supreme Court of the U.S. sixteen years later , re- 
establishing a slaveowner's right to pursue an escaped slave and retrieve 
him/her from a free state. 

James Kent publishes his first volume of his "Commentaries on American 
Law". Kent is a leading New York jurist whose influence on the U.S. legal 
system is second only to that of John Marshall. Kent's five-volume opus is 
a classic, comparing well with Blackstone's four-volume work on English 
law. 


"The Last of the Mohicans" is first published this year. It is the 
second of James Fenimore Cooper's five 'Leatherstocking Tales', which are 
fictional stories from America's recent past. These are still popular 
in the U.S. and Europe, especially so in France. 

Two former U.S. Presidents die on July 4th. The former archenemies 
have grown close as correspondents over the last fourteen years. Thomas 
Jefferson's last words after midnight are "Is it yet the fourth?" Not 
realizing that Jefferson had died four hours earlier, John Adams' 
last words are "And Jefferson still survives." It is the fiftieth 
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anniversary of the signing of the Declaration of Independence, July 4th, 
1826. America has lost her second and third Presidents and her last link 
to those Revolutionary days. 

The Philadelphia mint in 1826 strikes fewer than six million coins 
total. These include 18,000 half eagles, and a mere 760 quarter eagles -- 
all of the latter being overdated 1826 over 1825. Four million half 
dollars comprise the only silver coins struck in 1826. This year is the 
only gap in dime coinage since 1819. A quarter-million half cents and 1.5 
million large cents complete the U.S. coinage of 1826. 

The eight die varieties of 1826 cents range from common to slightly 
scarce only. Six varieties of 1826 cents have rather close dates. One has 
the date widely spaced-- 1826. The often -overlooked 1826 over 1825 has 
its date spaced 1 8 26 . Traces of the undercut 5 can be seen with 
difficulty inside the top of the 6. Really nice examples will show other 
traces at top right and lower left of the 6. 

One fascinating thing about 1826 cents is the preponderance of mis- 
struck examples. Off-centers and multi-struck cents of 1826 come up much 
more often than any other year after 1817. Evidently quality control 
slipped significantly that single year. For the collectors of early 
Americana, that adds another layer of charm to the cents of 1826. 


He************ 


Rod Burress EAC#109 9743 Leacrest Cincinnati, OH, 45215 513-771-0696 

For Sale 

#4 Soft Jewelers Brush $8.50 each 

Jewelers Tissue 4X4 inch sheets box of 1000 $7.00 pkg of 250 &2.50 

Xylol 4oz bottle plus 100 wooden stick Q-tips $3.50 

Acetone 4oz bottle plus 100 wooden stick Q-tips $3.50 
Wooden Stick Q-tips $4.50 per 500 $8.50 per 1000 

Blue Ribbon Coin Conditioner Sorry - I do not have any more 
Cast Iron Notary Machine converted to make alum foil pressings $34.00 

Cast Iron Notary Machine unconverted for the do-it-yourselfer $16.00 

Heavy Duty 281b Kraft 2X2 Coin Envelopes Colors Gray, White, or Brown 
$4.25 per 100 $18.00 per 500 $34.00 per 1000 Send SASE for Samples 

Cotton Liners 100 percent soft cotton flannel interior Fit inside 
standard 2X2 Coin Envelopes SASE for sample $25.00 pkg of 100 
VIGOR 10X Triplet magnifying glass very high quality optics best glass 
on market to my knowledge for its size and price 

extra wide 13/16 inch lens aplanatic, achromatic $44.00 each with cord 
Attribution Guide for Matron Head Cents 1816-1835 $5.00 approx 37pgs 

Add $4.50 per order ($5.00 western states) for shipping. Shipping by UPS - 
You must give a street address. 

************* 
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MARIS CROSSWORD PUZZLE 

John M. Ward 
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ACROSS 
1 Blood prefixes 
6 Crack or let lead-in 
9 Napoleon led a Grande one 

14 Diagonal 

1 5 Lupino or Tarbell 

16 "...who blames his " 

17 Traffic alleviator 

19 "Where there's " 

20 Maris description of 
"Button variety" 

22 Rate at which players hit 
the course 

23 Disappear 

26 Closed California fort 

27 French baby word for "hob- 
by horse"; 1916 -ism 

30 Source of static (abbrev) 

31 Bob Hope worked there 
34 Nooks or crannies 

37 Maris description of 1794 
obverse 8 

40 Rapid poisons 

41 Nitrogenous matter 

42 Elected ones 

43 Prefix for go for carrot 
type 

45 EMT procedure 
48 Musical stanza length 
51 EAC lawyer: "It's not an 
auction, it 

55 Maris description of 
"Serpent mouth" 

58 Kitchen wrap 

60 Utopians 

61 17-syllable poem 

62 Use for a tater? 

63 More than angry 

64 Windable storage media 

65 Porky's place 

66 Small suburb SW of Cleve- 
land 

DOWN 

1 Anagram for PC host 

2 Night-time atmospheric 
phenomenon 

3 Half a Maris S31 descrip. 


4 How predentates survive 

5 Small opening 

6 An American age 

7 Phrontisterian output 

8 Rich soil 

9 Naval station 

1 0 Half a Maris S67-S72 
descrip. 

11 Most temperamental 

12 Large gregarious deer 

13 Nashville-to-Chattanooga 
dir. 

18 Hd. man or suffix for st 

21 Highly skilled house 
specialist (abbrev) 

24 Captain Hook associate 

25 Towel word 

28 craftsy 

29 Sandra of 1960's movies 

31 TV network run by movie 
enterprise 

32 Opener for pan or gon in 
the Far East 


33 "Is it shallow ?" 

35 Tokyo once 

36 Formed a lap 

37 On's in or out of it 

38 After Occidental voyage, 
one might take this 

39 Lingus 

40 AFL"s partner 

44 Halfway between four 
and five score 

45 Whence Csar and Kaiser 
came 

46 Nebraska river 

47 Arabia/Africa separator 

48 "He's and a cad" 

50 Half a Maris S32 descrip. 
52 'Two if by " 

53 Off-the-cuff remark 

54 English county 

56 Scoreboard data 

57 Tittle literally 

58 1 /500flh of a ream 

59 Small 1 .5V battery 
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Welcome to the new and 
improved puzzle. Although 
it is not perfectly square, 
I think it is close enough. 
After the next puzzle on 
auction houses, I have 
depleted all my ideas. Make 
a suggestion or two! 


SOLUTION TO PREVIOUS PUZZLE 



************* 


PATIENCE IS A VIRTUE 


Eugene Stemlicht 

A few years ago, I was in the market for an S-77. At the FUN Show, an EAC dealer had 
one in his showcase and was asking $2200. 

“Can you do any better?” 

“I have it on consignment at $2000, and it costs me 10% to do business.” 

Long an advocate of the 10% Greater Fool Theory, it sounded logical. I asked to see the 
envelope. It read 35 sharpness net 30. The reverse was a late die state with many cracks and 
bulges. I prefer early die state coins, and I wasn’t sure it held the 30 level, so I passed on the 
coin. 


A few months later, the dealer had the same coin at the EAC show. Just for giggles, I ask 

him— 

”How much for the S-77?” 

“$1400.” 

“Consider it sold. But this is the same coin you had at FUN; what gives?” 

“The consignor got sick of the coin and sold it to me outright. I call it 30 net 20+.” 

Ever since that transaction. I’ve been skeptical about buying coins that are on 
consignment to dealers. 


************* 
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Postscript to CONFESSIONS OF AN EAC ADDICT 
John Pijewski 


I bet you're thinking: Oh no, not MORE blather from that self- 
styled copper addict. These are, I PROMISE, my final comments about 
those little objects of my affliction. Consider this postscript to be 
a man with a broom and shovel who cleans the streets following a parade 
full of horses and elephants. 

After three years of collecting large cents I willingly admit I've 
got a serious copper jones. I'm not ready, however, to attend a 12- 
step program for EAC addicts. (If I were I'd say, My name is John 
and I've ripped out the copper pipes in my house hoping to find the 
date 1799 stamped on them somewhere.") Collecting large cents is too 
enjoyable to give up. When I handle a large cent by its edges, of 
course I feel the same awe and respect as when I walk through a mu- 

seum exhibit of early American furniture. The old chairs, tables, 
hutches, and bureaus are beautiful for the simplicity and elegance of 
their design and because they were the everyday items on which people 
sat and ate their meals, and in which they stored their clothing, 
bedding, plates, silverware, paper, ink, and sewing materials. They 
used large cents, in part, to pay for these things. 

History aside, there's a practical thing to consider when collec- 
ting large cents. THEY'RE EXPENSIVE! Not too many people address this 
fact. As a nine-year-old boy, like every other young numismatist, I 
collected the usual coins. I also had a few silver dollars, including 
an 1878-CC in Fine that I got from my local bank, but I never had even 
one large cent. They were too expensive for me, even in the early 60s 
when you could buy rarities at reasonable prices. I would gaze long- 
ingly at the early date cents in Red Book or in the showcases of the 
coin shops to which I dragged my disinterested father. Now that I've 
reached serious middle age (I hit 50 recently), I have the means to 
collect large cents. I forget who, but someone called large cents the 
Cadillac of American coinage. What he was really saying was that large 
cents aren't for anyone young or with limited means because only RICH 
OLD farts drive Cadillacs. 

Large cents are also getting hard to find. I've heard so many 
dealers say that early dates sell as quickly as they're stocked; the 
problem is getting more of them. There are so few good ones available 
that aren't already squirreled away in type sets or cent collections. 
I've given my want list to a handful of EAC dealers, but it s incredibly 
rare for any dealer to call me with a coin on my list. Now I have to 
rely on auctions to find the Sheldons I'm looking for. This is per- 
fectly fine, but it's a slow process. Often I feel like a fisherman 
who, for hours, keeps casting his line into a dried-up riverbed. 

Considering their rarity, large cents are probably underpriced. 
There are nine R5 early date cents that are available in Good5 for 
about $300 or less. If there were, say, only 50 1893-S silver dollars 
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(according to Q. David Bowers' A Buyer's Guide to Silver Dollars & 

Trade Dollars in the U.S. about 12,000 exist), then how much would it 
cost in Good5 compared to its current Trends price of $1500 for this 
grade? $40,000? $50,000? Then what should a 1794 S-39, of which 

there are 20 or so examples, cost? $100,000? According to the new 
"Penny Prices" by Bill Noyes (let's call it CQN) , you should be able to 
find one for about $4000 in VG8 , though it was listed for $9750 in the 
2001 edition of CQR. Sounds like a bargain, doesn't it? All large cent 
buyers out there are probably HOWLING in protest at this idea. But it's 
an undeniable fact that early date large cents, especially Condition 
Census coins, are great rarities. And when a limited number of coins 
is being chased by an increasing army of collectors (and investors), 
what happens to prices in this kind of environment? If, however, 
you're on the selling end of large cents, the idea that they're under- 
priced sounds like a good idea. I once said to a 90-year-old collector 
of large cents who'd just sold his collection at auction, "I bet you're 
surprised by how much the prices for large cents have risen over the 

years," to which he replied, "I wish they'd gone up MORE." 

As inexpensive as large cents may be (HA!), I'll admit that I've 
gotten into financial trouble buying them. Normally I pay off the 
entire balance on my credit cards each month, but I was recently se- 
duced by some very sultry little numbers whose promises of eternal love 
I just couldn't resist. I then succumbed to the temptation of the 0%- 
interest-for-six-months solicitations from a slew of credit card com- 
manies, in addition, of course, to paying a monthly installment on 
balances to an EAC dealer, or two, or three. I've violated one of my 

primary financial rules don't buy anything you can't pay cash for. 

But, then again, when a pert little S-124 in absolutely gorgeous choice 

VG8 winks at me, what do you expect a man to do? 

I'd like to give dubious thanks to JR Frankenfield for hooking me 
on large cents. It was his auction catalogue, the first coin catalogue 
I'd ever looked at, that made me believe I, too, could collect large 
cents. Not that I'd ever accumulate as many varieties as he did. He 
had more than a few Condition Census coins, but he also had some modest 
and lower-end cents in his collection. I thought that if they were 
good enough for him, then they were certainly good enough for me. On 
the other hand, if the first coin catalogue I'd seen was Robbie Brown's 
second collection with so many GREAT CENTS, I would've been so intimi- 
dated that I'd never have given any thought to collecting Sheldons. 

So I'd like to thank JR Frankenfield publically for getting me into the 
copper hellhole in which I find myself. I've got three of the lower- 
end cents, or dogs, that were in JR's collection (S-20, S-158, S-210). 
Now I can proudly say they're barking in my kennel of a collection. 

My Beloved Lizzie has become more tolerant of my consuming passion 
for Edna, as she likes to refer to large cents. At first she thought 
I'd lost my mind. Then she took to teasing me. One night some months 
ago when I asked her what we should have for dinner, she said, "Why 
don't we roast your S-13? Or would you rather grill your new S-35?" 

More recently, however, she picked up one of my Wreath Cents and said, 
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"This coin is 210 years old. Think of all the people who've handled it. 
Even someone like Thomas Jefferson could've had it in his hands." 

Could it be that, perhaps, My Beloved Lizzie is finally "getting it?" 

Despite My Beloved Lizzie's recent warming toward large cents, why 
is it that it's men who primarily collect them? I had a small insight 
into this issue when, this past summer, I removed all my large cents 
from hard plastic flips and placed them into flannel pouches inside 
gray 2" X 2" envelopes. Aren't those flannel pouches nothing more than 
jock straps for large cents? 

Finally, as I've learned more about large cents I realize that I've 
missed so much by not attending an EAC convention, that annual Woodstock 
of copper. I've met a few EACers at some coin shows where we've talked 
about large cents, but I want to attend a convention and meet more 
people who eat, breathe, and sleep copper. I'm very sorry I missed 
this year's convention in Cincinnati. Mike Packard's description (in 
Penny-Wise, May 2003) of John Adams talking about the cents of 1794 and 
being a direct link to earlier generations of copper collectors was 
absolutely wonderful reading. I'll do my best to attend next year's 
convention in San Diego and the following year in Annapolis, MD. Until 
then I'll be casting my fishing line into a few auctions, perhaps stock- 
piling a few of my favorite Sheldon varieties, and trying to perfect 
EAC grading. And if My Beloved Lizzie roasts my S-103 for dinner, I'll 
make sure we have the perfect bottle of Bordeaux. 


A RESIGNATION NOTE FROM ED BUCKEN 

(In a letter to John Wright, Ed wrote): I have decided to give up my membership in EAC. 

Why? Very simple. I sold my 745 large cents through an auction at Stack’s on December 
1 1 , 200 1 . I have only two coins left-the two I bought in 1977 to make cuff links out of. 1 never 
made the cuff links. I was caught up in the beauty of large cents and started collecting them. 

Even after selling my coins, I was still interested in large cents and kept receiving Pennw 
Wise . After two years, it is time to give [it] up. 

1 sold my large cent library through Fred Lake over the past two years. 

1 did have fun. 1 did meet fabulous people at shows [as well as] through the mail and on 
the phone. My last EAC convention was in Boston in ‘91 

With regrets, 

Ed Bucken, EAC #892 

************* 


- 448 - 


FIRST IMPRESSIONS 

Charles Hall 


I just recently joined the Early American Coppers Club (in July 2003). I received my 
welcome kit from Rod Burress which included the "History of EAC" booklet, general information 
and procedures, and the May 2003 issue of Penny-Wise . My attention was immediately drawn 
to the EAC Library list of recommended basic literature for collectors. I requested four books, 
U.S. Large Cents 1816-1839 . The Cent Book 1816-1839 , Die Varieties of U.S. Large Cents 
1840-1847 , and Copper Quotes by Robinson . Mabel Ann Wright responded by welcoming me 
to EAC and provided me instructions to borrow books from the EAC Library. To my excitement, 
I received my Library books within the week and started reading them the day they arrived. I 
was truly satisfied with the in-depth information and clarification on large cents. 

As a beginner to the field of collecting large cents, I found " The Cent Book " by John D. 
Wright outstanding. It was very easy to read and the pictures are out of this world. It is a 
wonderful reference book for every collector of Large Cents. Mabel Ann suggested that I return 
the books at the Central States Numismatic Society's Fall Coin Show and Convention on 
September 4-7 in Countryside, IL. What a super idea! To my surprise, I discovered that John 
Wright was making a presentation on 1794 U.S. Large Cents on Saturday, September 6th. I 
met Mabel Ann and John during the coin show and found both of them to be truly kind, friendly 
and remarkable individuals. John shared some tips on grading and pricing as well as collecting 
Large Cents in general. John is a wonderful person and during our conversation he even 
invited me to stop by his home in St. Joseph, Michigan. 

I returned the library books to John prior to his talk that evening. His presentation had to 
be adjusted to a slide show due to an oversight by the host of the coin show. John handled the 
change with ease. His humor and explanation of the various die varieties was super. At the 
conclusion, he was awarded an honorary educational degree, a Silver American Eagle (I 
believe) and a lighted magnifying glass which could be clipped to your belt. 

I said goodbye and thanked Mabel Ann for all her help and service with the EAC Library 
books. As I drove home that evening I realized how lucky I was to have met the Wrights. 

My First Impressions of the EAC Club was outstanding. 

chuckhalli@yahoo.com 


************* 


LETTERS TO THE EDITOR 


Tom Reynolds writes, 

There was a typo in "Penny Prices" for the CC for 1808 C#3. The CC shown is actually for the 
1809 C#1 . The correct CC for 1808 C#3is: 

CC1-9: 60-60-60-60-55-55-50-50-50 

CC 1 0- 1 8 : 50-50-50-50-50-50-50-50-50 


Steve Brandt writes, 

Thank-you Sol Schaffer and Bob Grellman 
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First of all, I would like to thank Sol Schaffer for his truly professional approach to selling and his 
continuous help with advice and attribution. He has extended himself above and beyond the 
norm. Thanks, Sol! 

Next comes Bob Grellman. He is extremely knowledgeable and continues to grade, attribute, 
and confirm and/or correct my attribution. He is very reasonable, and his book is highly 
recommended! Thanks much, Bob! It is people like this who make this hobby so much more 
enjoyable. 


* * * 


Gene Anderson writes, 

First, I enjoyed John Ward's article on 1815 cents. I have six of them myself. If nothing else 
they serve as a teaching tool for recognizing tooling on coins. 

Second, I would like to solicit the help of EAC members on a research project. Lot 57 of the 
Michael Arconti sale was a "Becker"' counterfeit that I purchased via Jim Long. I have been 
trying to trace the history of this lot. Mick Arconti had no historical information nor did Bill Anton 
who owned the item previously. When I received the lot, there was a catalog description of this 
piece from an earlier catalog. The catalog description does not state what sale the description 
is from. The catalog in question is not dated earlier than November 1999. Does anyone 
recognize the catalog from the description quoted below? It mentions EAC grading, but is not 
from an EAC sale. If you can identify the catalog, please contact me. Thanks. 

"#41 A fascinating obverse and reverse die pair of Becker electrotype for a 1804 Large 
Cent. VF-20. The obverse and reverse of this 1804 early date die paring are both 
stamped with a prepared punch BECKER. Both halves make the full large cent. 

Both pieces of this Becker electrotype grade VF-20 by EAC standards on nice smooth 
olive brown surfaces. The reverse piece shows the reverse of Sheldon 266 with an 
advanced sate exhibiting a large rim cud over MERIC of AMERICA. A great addition to 
any U.S. Large Cent collection. Fascinating to view. 

George F. Hill has written a book about Becker the Counterfeiter, which makes for 
fascinating reading. See the recent Frederick Kolbe sale of November 13, 1999 under lot 
58 for more information about this famous counterfeiter." 

I may be reached at P.O. Box 9037, Paris, TX 75461, or at genea@1starnet.com. 

* * * 


David F. Fanning writes, 

I enjoyed John Ward's article on 1815 cents. I have had one for a while for which I feel an odd 
fondness, too. It's altered from an 1845 N-8 and nets about AG-3. The alteration is pretty 
crude and couldn't fool a soul, but I still think it's fun. 


* 


* 
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Rick Coleman writes, 


This is a belated response to Ken Cable - Camilleis' July 2003 P-W [p.293] article regarding an 
1840 Original proof half cent. The coin he mentioned is ex. A. Bebee [B&M, 8/87:1023, as a 
Restrike]; Auction '88 [Superior, 7/88:10]; and most recently ex. J. Danreuther [Heritage, 
7/02:5813]. I believe it is No. 14 on my list. 

Most of the information which he requested on proof half cents dated 1836 and 1840-49 is 
contained in my listings which you continue to publish as space permits. I am most interested in 
Ken's comments regarding duplications which he believes my listings contain. If he could be 
more specific, I would really appreciate the input. 

Regarding the rarity of the 1840 Originals, I now list 37 different pieces. Some coins are 
"missing"; i.e., they have not been seen at auction for 50 to 100 years. However, I am confident 
that there are at least 31-37 different pieces, making the coin a high R5. There are 
approximately 13 circulated pieces, several more that are "impaired", i.e., whizzed, dipped, 
cyanided, re-colored or otherwise dinked with, and four that are impounded in museums. Add 
to those the three major semi-permanent collection pieces and it soon becomes clear that a 
choice 1840 Original is going to be hard to find. 


John Mullen writes, 

I recently acquired a 1796 S-104 with a retained cud above the TY on the obverse. 

I checked my Sheldon, Noyes, and Breen. The only reference is by Breen on page 362: "IV. 
cud on TY. Discovered by W.R.T. Smith." The footnote indicates that this is taken from 
" Penny-Wise , no. 32, 9/15/1972, p. 205." 

This reference does not indicate if this is a retained cud. 

Could I have a unique piece? 

I wonder if there are any others out there? Would like to hear from the membership. 

P S. Enclosed sketch may be of help. 



************* 
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FROM THE INTERNET 


Gene Anderson 


New Members 

Region 8 currently has 328 members. Joining since our last report are Dick Varian, 
Stephen Spielvogel, Chuck Hall, and Donald Heine. 

Scales 

Responding to a question by Mark Switzer on what was a good scale for weighing coins. 
Gene Braig recommended a Dillion Grain Scale sold through the ANA for about $150. 
Robert Zavos responded that he used the Royal “EX2 Exactascales”. It has been accurate 
to within one tenth of an ounce and reliable. Robert weighs items up to 8 pounds on it. It 
has a 5 x 5 surface that can be used for weighing books. It cost him about $25 through an 
eBay purchase a couple of years ago. 

Warning 

Stu Schrier gave some advice for buying through eBay. Don’t bid serious money unless 
the seller has a strong and longstanding feedback. Has this person had feedback from 
experienced eBayers? Discount the value of positive feedback from inexperienced buyers. 
Also, Stu warned against “spoof’ e-mail. This is e-mail sent supposedly by someone you 
would trust asking for confidential information like your eBay password. Mark Switzer 
added that you should check the sender’s country code as many of these scams originate 
from Eastern European countries. Dan Carroll suggested members check out 
http://www.k6az.com/acg.htm for interesting comparisons of AGC slabs to other slabs. Rick 
Tatum reported a fake 1781 Washington cent being sold on eBay as a genuine article. 

Somebody Said It Or Did It 

Dennis Fuoss ran across an eBay description of a coin as “MS 63 SCARE . I can believe 
it. I’ve seen a lot of scary coins for sale. In the “There’s something you don’t see every 
day” category. Region 8 member Dave Wnuck sold 1,060 large cents as one lot on eBay 
recently. Bill Eckberg reported an encapsulated (ACCGS) 1795 C6 on eBay that was 
listed as a 1796 no-pole half cent. There is only about a $12,000 difference in the value of 
those two coins graded as VG8. Bill Maryott reported a PCI slabbed large cent that had 
been misattributed as a 1797 NCI rated a R7. Bill suggested that slab companies who 
can’t correctly attribute use the attribution “indeterminate” rather than guess. 
Misattribution causes problems for the buyer and seller besides harming the reputation of 
the slab company. Ray Williams responded to Bill’s comments by saying that he 
thought no grading services should be attributing or grading coppers unless they hire 
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someone who knows what they are doing. Many of the grading services limit their 
liability to refunding the grading fee. Where’s a lawyer when you need one? John Ward 
wonders how any dated a large cent on eBay (#3051156068) that was worn completely 
smooth except for an X punched on one side. Don Stoebner marveled at the eBay 
description (#3053039579), which claimed that a horrible group of X scratches could be 
defined as mint made adjustment marks. 

Inquires 

Gary Rosner asked for information on the 1833 Liberia One Cent token/coin. John 
Wright responded to Gary by stating that this token was not struck by any federal 
authority. They do not have “United States of America” on them nor were they struck 
over US large cents. They were privately struck by or for the American Colonization 
Society and circulated freely in the US along with a plethora of other political & 
advertising tokens (known collectively as hard times tokens). They did not circulate in 
Liberia. Each bears the date 1833 on the picture side and 1816 on the text-only side. The 
latter date being the founding date of ACS. They are listed under Liberia in the Krause 
world coin book. They normally trade in the $15 to $35 range. See John’s detailed 
response to a similar inquiry in Region 8 newsletter #317 dated 9-15-02. Tom Hart 
noted that his recently purchased 1822 N8 was rotated 120 degrees counter clockwise. He 
asked if anyone had information on the rotated reverses of this variety. After receiving a 
month old email, Mark Switzer asked the question that all Region 8 members want 
answered. Where does email go when it gets lost in cyber space? Dick Vartan states that 
it seems that a lot of people put more of a premium on the obverse side of a coin than the 
reverse side. On large cents and half cents that have a fraction, Dick prefers that the 
reverse side have the higher grade. Does this hurt the value of his collection? What do 
others think? Ron Manley asked that members respond to an inquiry that he received on 
what was the best software program for cataloging a large cent collection where scanned 
images would be kept. Steve Carr asked for help in responding to a question he received. 
The writer wanted to know what a half cent would purchase at various times when it was 
being minted. Anyone know? Jeff Noonan is looking for a rarity listing of the Fugio cent 
varieties. Gene Anderson referred Jeff to Alan Kessler’s book on Fugios for such a 
listing. Jeff, in a later response, said that he was referred to the Michael McLaughlin 
series of articles that ran in Pennv-Wise in 1988, 1989, 1992, 1993, and 1994. There is 
supposed to be a new book on Fugio cents in the near future. Gabriel Schaff informed 
the Latin-impaired Gene Anderson that the correct pronunciation for Fugio is 
“foo-jee-o” with the “ee” sound lightly tucked into the “o”. Randy Synder seeks 
information on the mint that was located at Belleville, New Jersey and the John Gibbs 
Company, a/k/a “The Belleville Boys.” Gregg Silvas stated that Commodore Eaton 
described a blundered edge half cent in his collection as follows. “I have, however a very 
fine copy of 1793, G. 3, [C-2] which was apparently run along the segment twice, as it 
has two distinct ‘FOR’s and two ‘A’s on opposite sides of the coin, with other letters 
superposed. This is the only example I have ever seen.” Gregg asks if anyone knows the 
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current whereabouts of this coin. Has anyone ever heard of this coin? Any and all 
information would be appreciated by Gregg. Contact Gregg at gregg@mail.lib.udel.edu. 

Mark Switzer reminded everyone that back issues of the Region 8 newsletter and 
the current Region 8 email address book are available on the EAC website in the 
member’s only section. 

In The Spirit of EAC 

Ray Williams thanked Mark Switzer for not letting Hurricane Isabel prevent him from 
sending out the Region 8 newsletter. Mark borrowed a generator to obtain the power he 
needed. John Ward suggested that members who wanted a great “wall paper” background 
to go to Chris McCawley’s website and locate your favorite coin in his grading guide. 
Right click on it, and then left click on “set as wallpaper.” If you need to adjust the size, 
go to start, settings, control panel, display, background, picture display, stretch. A1 Boka 
is planning a dream exhibit for the 2004 EAC convention. With the help of others, he 
hopes to exhibit all of the numbered 1794 large cents with each one having a provenance, 
which includes names like Frossard, Gilbert, French, and Maris. If you have a coin that 
would fit in this illustrious crowd, please contact A1 for consideration of its inclusion in 
this display. Dennis Fuoss reported on the Pre-Long Beach sale by Superior. Jon 
Warshawsky encouraged all members to submit their proxy form regarding the proposed 
by-laws change. Every member should speak on this issue. John Ward reported several 
responses to his article on 1815 cents. Anyone with additional data should send it to 
John. Ed Eichler, having found himself on Halfpenny Lane, wondered if he should scour 
the street with a metal detector just in case the locals who named the street knew 
something. He said we would not hear from him if he comes across Chain Cent Road. 
Randy Snyder transcribed a large section from the January 19, 1816 meeting of the 
House of Representatives. Some of it dealt with copper coinage. 

From Around The World 

Nik Forster, our British member, thanked EAC for helping to lead him out of the large 
cent wilderness so that he can really enjoy his hobby. Stephen Spielvogel, who has 
lived in Germany for the past four years, says early copper is extremely rare. The few he 
has encountered have been priced like they were made of gold. Example, an AG/G 1848 
large cent was priced at 45 Euros. 

EAC Promotional Brochure 

Jack Conour said the new, classy brochure was exceptional work. It should be a great aid 
in obtaining new members. Gene Braig wondered why there was no snail mail address on 
the brochure. Bill Eckberg called the brochure superb. He would like to have seen 
different half cent pictures used instead of the same one repeated. Bill Maryott wondered 
if the EAC Board was involved in this project and what were the costs. To him the 
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copper and black coloring seemed very rich, illusive, and elitist and suggests an 
organization that is very formal and subdued. Would a potential member expect to have to 
wear a coat and tie? Bill thinks the typefaces used were too small to be easily read. The 
white print on copper is difficult to read. He suggested a new brochure more reflective of 
the group be developed, and that a draft be shown to members with their having a chance 
of making comments before a final decision is made. Peter Koch said that all who worked 
on the brochure could be genuinely proud of the result. He did wonder if hard times 
tokens were slighted in the deal. Did the term “colonial coinages” as used in the brochure 
include such tokens? Peter said the brochure was an elegant, finished product ready to 
work as intended. Stu Schrier applauded the effort to help the club. He noted that 
donated layout services were obtained and that enough brochures had been printed so that 
all members could have one to evaluate and a few to pass out. Constructive comments 
could make version two even better. Stu thought that a lot of new members could be 
obtained by leaving such a brochure at the entrance desk of local, regional, and national 
coin shows. Jon Warshawsky responded to inquiries by stating that the layout effort 
was donated by C2, a design firm in San Francisco. The printing, binding, and shipping 
were done at the printer’s cost (about 75 cents each). This cost compares favorably with 
the cost of the brochure being replaced. The EAC Board had appointed a subcommittee in 
April to produce an updated brochure. Jon thanked John Wright, Denis Loring, and 
Harry Salyards for providing important input into the project. Mark Varney wanted to 
give the thumbs up to all involved in creating the new EAC pamphlet. Doug Strain said 
the pamphlet was very nice. 

Kudos 

Dennis Fuoss praised the efforts of Bob Grellman and Chris McCawley on the Pre- 
Long Beach sale as well its Ron Guth for his excellent auctioneering. Tom Harrington 
thanked John Pijewski for his entertaining series in Penny-Wise “Confessions of an 
EAC Addict”. Tom also appreciated Bill Eckberg’s comments on “Penny Prices” the 
new price guide by Bill Noyes. Tom complemented Mark Switzer for not letting a little 
thing like a hurricane prevent the Region 8 newsletter from being sent out. Ron Guth 
praised Rick Coleman for his Penny-Wise article on first restrike proof half cents. Great 
research and good pedigree information was the result of much work on the project. Peter 
Koch thanked Greg and Lisa Heim for their excellent half cent presentation at the recent 
ANA meeting in Baltimore. Peter Koch bragged on Steve Carr’s “All About Coppers” 
feature in Numismatic News. 


it:************ 
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SWAPS AND SALES 

EAC’ers are invited to submit their ads for inclusion in this column. Ads up to twelve lines are 
free. ADS LARGER THAN 12 LINES MUST BE SUBMITTED CAMERA-READY, AND PAID IN 
ADVANCE. Due to increased production costs, effective immediately, a full page ad is $100. 
Graphic and halftone setup is an additional $60 per page. One third page is $35. Ads should 
be limited to early American Coppers or tokens. Deadline for material to appear in the 
January 2004 issue is December 31 , 2003. All ads must include the individual membership 
number of a current member in good standing. Copy should be sent to the Editor, Harry E. 
Saiyards, 606 North Minnesota Avenue, Hastings, NE 68901. 

IMPORTANT NOTICE: 

Early American Coppers, Inc. publisher of Pennv-Wise , does not examine any of the material 
advertised in Pennv-Wise . nor does it review any of the advertising therein. Early American 
Coppers, Inc. assumes no responsibility or liability for any advertisement (or the material 
described therein) and no part shall have recourse against Early American Coppers, Inc. All 
transactions arising or relating to any advertisement in Pennv-Wise shall strictly be between the 
parties thereto. Complaints concerning advertisers (or respondents) should be referred to the 
President of Early American Coppers, Inc.; complaints may result in abridgment, suspension, or 
terminations of membership or advertising privileges. 

************* 


What others think of "The CENT Book" JOHN D. WRIGHT, EAC #7 

MARK KLEIN: The CENT Book is all I'd dreamed it could be and more. Reading it is like 
enjoying a personal chat with John. 

RICHARD STRILEY: Being a novice on large cents I found a number of other books confusing 
and hard to read. I have Adams, Breen, Grellman, Newcomb, Noyes, 
and Sheldon, but yours is the best. 

JULES REIVER: Your book is wonderful. This is the first coin book I have ever seen which 

can be used to attribute coins without having my coins available for 
checking. Your pictures are so sharp that they make attributing an absolute 
pleasure. 

SEE FOR YOURSELF - BUY YOUR OWN. See "The CENT Book" ad in this section. 

************* 

JERRY BOBBE, EAC #184 P.O. Box 25817 Portland, OR 97298 

(503) 626-1075 

Madness, intrigue, political struggle, power, greed ... is it another pre-auction collusion 
session? No!! It's a series of early coppers that weaves one through the dawn of the Industrial 
Revolution and American Independence, the French Revolution, the political and social ills of 
Britain, and the lives of the elite and the commoner. BRITISH TOKENS! Send for your free 
copy of The Token Examiner, the world's most informative and entertaining price list of the 18th 
Century Aconder® series. Superb quality, great rarities, bizarre die states, errors, trial pieces 
and patterns our specialty. This series has it all; and with the exception of expensive US related 
colonials (i.e., Washington pieces, Theatre at New York, et al), at prices not seen by large cent 
collectors for over half a century! 


************* 
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CHARLES DAVIS, EAC #142 P.O. Box 547 Wenham, MA 01984 

Sole distributor for United States Large Cents by William Noyes. 
Volume I (1793 - 1814) & Volume II (1816 - 1839) $240.00 postpaid 

Volume I not available separately; Volume II only $ 85.00 postpaid 

Encyclopedia of U.S. Large Cents S-1 to S-91 $ 65.00 postpaid 


************ 

EXCEPTIONAL COPPER FROM THE 1790's: British tokens and books about them. We publish 
Dalton and Hamer, distribute the new 19th century copper token reference and stay in close touch 
with the British token market. We offer hundreds of 1 8th century "Conder" tokens each year as well 
as other series including 19th century copper, silver and (occasionally) gold tokens, British medals, 
British copper currency and out-of-print and important books and catalogs about tokens. Write for a 
free catalog. 

ALLAN DAVISSON, EAC #3299 Cold Spring, MN 56320 (our full address) 

(320) 685 - 3835 FAX (320) 685 - 8636 Email: coins@cloudnet.com 

************* 


RON MANLEY, EAC #3909 300 Tumberry Circle Brentwood, TN 37027 

Now Available for Sale: "The Half Cent Die State Book: 1793-1857" 

This 300 page hardbound reference book was the winner of the 1999 EAC Literary Award and the 
1999 NLG "Best U.S. Coin Book" Award. Edited by Bob Grellman, it is packed with new and 
updated information on all business strike half cent varieties. Separate obverse and reverse 
descriptions are provided for each die state. Also included are over 250 plated die states, emission 
sequence revision, rarity estimates, reverse rotation data for each variety, references to major 
copper sales, blundered edge examples, and more. Large photographs (3-inch diameter for 
varieties; 2-inch diameter for die states). 

$75.00 postpaid (autographed on request) 

************* 

BILL MCKIVOR, EAC #4180 PO Box 46135 Seattle, WA 98146 

BmcKivor@iuno.com or Copperrnan@Thecoppercomer.com (206) 244 - 8345 
Dealer in quality tokens at reasonable prices. Specialist in English "Conder" tokens, Evasions, 19th 
Century tokens, unofficial farthings, historical medals, and more. 

Cobwright's book on Evasion Tokens available at $27 postpaid. 

Many ElACer’s receive my free lists - get yours today. 

Also - a work in progress - my new WEB SITE - www.Thecoppercomer.com. 

************* 


RON GUTH, EAC #444 P.O. Box 900 LaJolla, CA 92038 

ron@coinfacts.com 

For FREE information about U.S. Copper Coins (including Colonials, Half Cents, and Large 
Cents) please visit the CoinFacts website at www.coinfacts.com. Our goal (lofty as it may 
seem) is to illustrate and describe every known variety of every U.S. coin. Use the site as a 
FREE resource and if you have images or information to contribute, I'd love to hear from you. 

************* 


-457- 


XXXVII / 21 9 


ATTRIBUTION & GRADING SERVICE 


i offer an attribution and grading service for Half Cents and Large Cents. This service includes the 
variety designation, die state (if appropriate), and my opinion of the sharpness and net grade. The 
information is recorded on a personalized 2x2 card that accompanies each coin. Price for the 
service is $1 per coin, plus return postage. No quantity limit, fast service, lifetime guarantee. 

New book available: The Die Varieties of United States Large Cents 1840 - 1857 is ready for 
delivery. Every known die variety and die state of 1840 - 1857 large cents I fully described, with 
additional rarity information for rare die states. Deluxe hardbound, 464 pages, over 100 
photographs. Price is $100 postpaid. Autographed on request. 

BOB GRELLMAN, EAC #575 PO Box 951988 Lake Mary, FL 32795-1988 




HARRY RESCIGNO, EAC #983 P0 415 Newfoundland, NJ 07435 


Free list e-mailed upon request ($3.50 P&H) rescigs@nji.com 

HARDBOUND Auction Catalogues for Sale: 

Kagin's: Phillip Van Cleave. Feb. 1986. 4742 lots. Very fine. PRL. $50 

Autographed by Van Cleave, Art Kagin and George Fuld. 

Superior: Mendelson. 2/91. 594 Late / Middle Date LC's VF. PRL $65 

Autographed by Mendelson and Del Bland 

Superior: Lee Kuntz LC's. 10/91. 1200 LC's. Very fine. PRL $35 

Superior: Robinson Brown. Jan. 1996. 685 lots. Very fine. PRL. $50 


************* 


What others think of "The CENT Book": Mabel Ann Wright, EAC #78 

TOM DELOREY. I especially like the historical notes at the beginning of each date. It lends a 
warm, human touch that is missing from most numismatic literature published 
since Sheldon. 

WARREN LAPP. I can see now why it took so long to get it into print. John didn't leave out a 
thing. I am amazed at the photos. The book is perfect in every way, which is 
what I would expect from JDW. 

HERB SILBERMAN: Your book is beautiful! I congratulate you on the content. 

TONY CARLOTTO: The CENT Book is fantastic. The year-by-year history is a very nice touch 

and keeps you reading. 

SEE FOR YOURSELF - BUY YOUR OWN. See 'The CENT Book:" ad in this section. 


TOM REYNOLDS, EAC #222 P.O. BOX 39001 Omaha, NE 68139 

(402) 895-3065 

1857 N2 R1+ MS60+ $1,000 Small Date. Faded mint color. Smooth surfaces. 

State b. Tied for Condition Census #12. A+ 

Send name and address to receive free price lists or e-mail me at: TDR1798@aol.com. My 
web site is: EarlyCoppers.com 

************* 
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WlLBRAHAM, MA 01095 
e-mail: Setcoin@mail.com 


PETER SETIAN, EAC #3529 BOX 570 

Large Cents for sale. All are average to choice. 

Write for complete descriptions and prices on any interested pieces. 


1841 

1846 

1848 1850 

1852 

1854 1856 

N5 

F 

N1 VF+ 

N13 

VF+ N3 VF 

N7 VF 

N10 VF+ N1 

AU 

1842 

N4 F 

N17 

XF N22 VF 


N14 VF Nil 

XF 

N2 

VF 

N18 XF 

N25 VF N26 VF 

1853 

N20 VF 


1843 

N19 F 



N6 VF 



N8 

VF 

1847 

1849 1851 

N12 XF 

1855 


1844 

N15 F 

N19 VF N22 F,XF 

N24 VF 

N9 XF 


N1 

VF 



N25 VF 








********* 

* * * * 



HENRY T. HETTGER, EAC #2349 

P.O. Box 2018 

Arlington, VA 22202 







(703) 979 

-1942 

1796 

S-93 

SEGS 

VG-8 

Lt. scratches, steel brown. 


$225 

1796 

S-115 

R3 

NCS 

Slab Fine, corroded. 

Detailed, but porous, steel brown. 

495 

1796 

S-100 

R5 plus 

GD/AG-3 for nicks, marks, medium brown. 


250 

1803 

S-265 

VG 

Net GD porous, nice light brown, sharp detail. 


195 

1838 

N-15 

R5 

NGC 

VF-25/EAC 20, hard to find this perfect! 

1,300 

1853 

N— 19 

AU-55/50 

Medium brown. 



99 

1853 

N-28 

PCGS 

MS-63 BN Scarce variety. 



250 


Postage, item under $100, $3.00; if over $100, $5.00. 


*************** 


BILL BOX, EAC #3917 12 Peartree Lane Rolling Hills Estates, CA 90274 

(310)377-5349 

FOR SALE : Complete set of Large Cents, 1793 to 1857, except 1799 (64 coins) + 16 lesser 

grade coins. Set is in two Capitol Plastic holders 8)4 x 1 1 . Average grade of set VF-25. 

************* 


DON BOLLER, EAC #214 1540 Glen Oaks Drive E. Sarasota, FL 34232 

Phone #(941) 364-9881 

FOR SALE : 1796 Large Cent, S#98 - Rarity 5, Porous, even dark color, but a clean, 

attractive piece, free of hits and / or damage. "Average" condition range, borderline census, 
conservative Fine-12. $1250.00 or best offer. Inquiries welcome, and I plan on attending FUN, 
2004. 


************* 


GENE ANDERSON, EAC #4718 PO Box 9037 Paris, TX 75461 

genea@1 startnet.com 

Wanted for my personal collection: 

Dr. G. G. Wilkins counterstamped coins / tokens. 

EAC membership token. 

R. E. Bynum saloon token. 

Any EAC counterstamped coin / token issued to an attendee of an EAC convention such as 
"EAC 69" tokens made by Tom Wolf in Miami. 

1836 N6 Newcomb die state IV which has a "new delicate crack from rim over "M" through 
the top of "E" to rim over upright of "R". 

******** 
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Give him/her a 

ve<%x special qitt 


SPECIAL to Current EAC Members 

$100 Postpaid 

(List Price $125 Postpaid) 


Get An Autographed Copy 
Direct from the Author 

John D. Wright 
1468 Timberlane Dr. 
St. Joseph, MI 49085 



EAC BY-LAWS: RE-OPENING THE VOTE 


The version of the Amended and Restated By-Laws of EAC that appeared in the September issue 
of Penny-Wise was an outdated one. Worse, through the whims of technology, it was full of 
typographical errors, edit marks and font changes that made it hard to read. 

After talking with EAC’s legal advisors, your Board has decided to reprint the proposed new By- 
Laws in their entirety in this issue, and to re-open voting. You will find a proxy form following 
this page and - if we got it right this time - a pre-addressed envelope in which to return the proxy 
form. 

If you voted on the September proxy form, please resubmit your vote or send an email to the 
secretary or president confirming your vote on both the approval of the By-Laws and the separate 
additional language pertaining to term limits. If we do not hear from you, your earlier vote will be 
null and void. 

It is extremely important that you vote. The Board recommends that members vote to approve the 
Amended and Restated By-Laws. One goal of this project was to bring our By-Laws into 
compliance with the requirements of the State of New York. Our existing By-Laws are not in 
compliance, and would be superceded by default if we did nothing. For the second item, term 
limits, the Board recommends that you vote for what you feel is best for EAC. 

For those who waded through the mess published beginning on page 383 of the September P-W, I 
have summarized the material differences between that version and the final version. 

Key differences: 

Article II, Sect. 3 

Associate Members may hold office. 

Article IV, Sect. 2 

The language related to consecutive elected term limits is not part of the By-Laws unless 
approved separately by vote on your proxy form or in person at our meeting in April. The 
language related to vacancies now appears in Section 6. It is essentially the same. 

Section 10: The Secretary does not maintain our membership lists. The Treasurer does. 

Article VII, Section 6 

We changed references to Region 8 to read “the Internet Region.” We don’t want to have to 
amend the By-Laws simply to renumber the regions at some time in the future. 

Article XV, entire 

The indemnification language was simplified from strict legalese to something closer to plain 
English. This is standard material for a New York corporation, like EAC. Despite several letters 
from members complaining that it was hard to understand, we need to include this language. The 
revision is far more readable. Almost all of this section changed in wording, but not in substance. 

Article XVII, Section 2 

The language related to officer compensation was deleted, because EAC does not compensate its 
officers. It may reimburse for certain necessary expenses. 
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AMENDED AND RESTATED 
BY-LAWS 
OF 

EARLY AMERICAN COPPERS, INC. 


Upon adoption hereof, these Amended and Restated By-Laws of Early American 
Coppers, Inc. (“EAC”) hereby supercede, amend and restate in their entirety all prior By- 
Laws (and any amendments or modification thereto) of Early American Coppers, Inc. 

Article I. 

General 

Section 1 - Office . The principal office of EAC shall be in the State of New York; but 
the Board of Governors (hereinafter defined) may from time to time relocate the principal 
office anywhere within the United States and designate additional office locations, 
subject to applicable laws. 


Article II. 

Members 

Section 1 - Defined . The membership of EAC shall consist of General Members, 
Associate Members, Junior Members, and Honorary Members, as hereinafter defined 
(individually “Member” or collectively “Members”). The Board of Governors shall have 
the power to create additional membership classes as it deems proper for the management 
and control of the EAC in any manner not inconsistent with these By-Laws. Unless 
otherwise specifically approved by the Board of Governors, only individual persons may 
be Members of EAC. Memberships are not transferable, except to a surviving spouse or 
surviving duly registered domestic partner. 

Section 2 - Responsibilities . Any person having an interest in early American copper 
coins, whose credentials are approved by the Membership Committee, as hereinafter 
defined, and who shall have paid such dues as required by the EAC for the membership 
class, may be accepted as a Member of EAC. 

Section 3 - Privileges . In general and subject to the conditions and exceptions set forth 
hereinafter. Members shall have the following privileges: 

(a) He/she may vote on matters placed before the membership; 

(b) Except for Junior Members, he/she may be elected to and hold office; 

(c) Except for Associate Members, he/she shall receive EAC’s publication, 
Penny-Wise , without further charge; 

(d) He/she shall be eligible to attend and participate in any annual convention; and 
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(e) He/she shall be eligible to receive any other publications, materials or services 
provided by EAC at such member rates as may be from time to time established 
by the Board of Governors. 

Each Member shall, upon admittance to EAC and thereafter upon written request to the 
Chairperson of the Membership Committee and payment of an appropriate 
copying/handling fee, be famished with a current copy of the By-Laws of EAC. 

Section 4 - Member Classes . Following is a description of the member classes 
established by EAC: 

Section 4.1 - General Members . General or regular membership is the expected 
membership level for individuals 1 8 years of age or over. 

Section 4.2 - Associate Members . Associate membership is intended to apply to 
additional EAC Member(s) who reside with an EAC General Member, who is his/her 
Sponsor. An Associate Member (“Associate or AM”) has an individual EAC number 
suffixed by the letter “A” (similar to Junior Members, which are suffixed by the letter 
“J”), an d is issued an EAC membership card. An associate membership is comparable to 
a general membership, except that an Associate Member does not receive separate EAC 
mailings (including separate issues of Penny-Wise). Associate membership terminates 
upon the death or resignation of the Associate Member, or at the death or resignation of 
the Sponsor, whichever comes first. 

Section 4.3 - Junior Members . Individuals under the age of 1 8 are eligible for 
junior membership. A Junior Member has an individual EAC number suffixed by the 
letter “J” (similar to Associate Members, which are suffixed by the letter “A”), and is 
issued an EAC membership card. A junior membership is comparable to a general 
membership, except that a Junior Member may not hold EAC office. 

Section 4.4 - Honorary Members . The Board of Governors may, from time to 
time, identify individual(s) who has (have) rendered some special service to EAC or to 
the science of early American copper coinage. Such individual may be proposed for 
designation as an Honorary Member. Elevation to honorary membership shall be 
proposed by the Board of Governors to the general membership by publication in Penny- 
Wise. After review and comment, election to honorary membership will be by unanimous 
vote of the then acting Board of Governors and may be rescinded at any time by 
unanimous vote of the then acting Board of Governors. An Honorary Member shall have 
the following membership privileges: 

(a) He/she shall receive EAC’s publication, Penny-Wise, without charge; 

(b) He/she shall be eligible to receive any other publications, materials or services, 
provided by EAC at such member rates as may be established; and 

(c) He/she may serve on committees by appointment of the President or the Board 
of Governors. 
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An Honorary Member shall have voice, but no vote in EAC matters, and shall not be 
eligible to hold elected office in EAC. 

Section 5 - Sutspension/Termination . 

Following is a description of the Suspension/Termination procedures for EAC: 

Section 5.1 - For Failure to Pay Dues . Any Member whose dues are in arrears, 
as provided in Article III, Section 2 below, shall have his/her membership suspended; 
however, such membership may be reinstated upon request of the suspended Member and 
resumption of payment of dues. In the event of failure to pay dues, no formal notice of 
suspension is required and a Member may be dropped from the membership without 
further action. 

Section 5.2 - For Cause. Upon the recommendation of any officer, a Member’s 
association with EAC may be suspended in whole or in part, or terminated for cause 
(other than the failure to pay dues) at any time by a majority vote of the Board of 
Governors. 

However, where membership suspension or termination is proposed or contemplated, the 
Member in question must be given a minimum of thirty (30) days’ written notice of such 
proposed action and the basis therefore, as well as an opportunity to provide written 
comment and response to the Board of Governors. Upon receiving comment from the 
Member in question and/or upon the expiration of the allotted time, the Board of 
Governors may suspend the Member, and/or some or all of the Member’s privileges, 
benefits and rights, for up to two (2) years. Suspension for more than two (2) years 
and/or termination of a Member must be ratified by majority vote of the General 
Members voting at any annual meeting or consistent with the provisions of Article IX. 
The affected Member will be provided timely written notification of the Board of 
Governors’, and, if applicable, the General Members’ decision. 

A Member suspended or terminated from EAC shall forfeit any previously paid dues. 
Unless otherwise stated in the decision, a terminated member may not re-apply for 
membership in EAC for at least one (1) year following termination. The Board of 
Governors may define further by separate writing these procedures, consistent with the 
above, without amendment of these By-Laws. 
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Article III. 

Dues 

Section 1 - Establishment of Dues . Annual dues payable by Members shall be set from 
time to time by the Board of Governors, at such a rate as to cover the approximate current 
and long-term expenses of EAC and the establishment of reasonable reserves, but not so 
as to accrue any income. Dues shall be set at a uniform rate for all General Members; 
however, other or reduced rates may be offered to Associate, Junior and/or Honorary (and 
to other future membership classes) on a uniform basis. 

Section 2 - Due Date . Dues are to be paid annually and dues for each year shall be due 
and payable on or before the date or time as notified by EAC. If dues are not paid by the 
date or time as notified by EAC, the Member shall be deemed to be in arrears. 

Section 3 - Additional Fees . The Board of Governors may, in its discretion, initiate one- 
time fees, additional and/or special fees, such as initiation fees or other special one-time 
fees, at such rates as to cover the costs to EAC of the endeavor. For example, initiation 
fees may cover the costs to EAC of material provided to Members upon their admission 
and/or the cost of entering such Member in the membership roll of EAC, and an extra 
postage fee may be imposed to cover the cost of first class or expedited mail service, or 
for mail to locations outside of the United States. 

Article IV. 

Officers 

Section 1 - Defined . The officers of EAC shall be a President, a Vice-President, a 
Secretary, a Treasurer and an Editor-in-Chief of Penny-Wise. 

Section 2 - Election of Officers . The President, Vice-President, Secretary and Treasurer 
shall be elected by the General Members. Elections shall be held every three (3) years, as 
determined by the Board of Governors. The aforesaid officers shall serve for a period of 
three (3) years, and until their successors have been elected and have assumed office. 

Additional language in Section 2 to be adopted or omitted by separate vote: 

From the date of adoption of these By-Laws, no elected Officer shall serve for more than 
two (2) consecutive elected terms in the same office. This provision does not apply to the 
Editor-in-Chief o/Penny-Wise. 

Section 3 - Appointments . The Board of Governors may appoint, and/or may empower 
the President to appoint, such other officers as the activities of EAC may require, each of 
whom shall hold office for such period, have such authority, and perform such duties as 
provided in the By-Laws or as the Board of Governors may from time to time determine; 
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provided, however, that the Board’s actions are not inconsistent with the terms of these 
By-Laws. 

Section 4 - Removal of Officers. Any officer may be removed by the Board of 
Governors with or without cause at any time. 

Section 5 - Resignation. Any officer may resign at any time by giving written notice to 
the Board of Governors, to the President or to the Secretary. Any such resignation shall 
take effect at the time specified therein, or, if no time be specified, then upon delivery. 

Section 6 - Vacancies. A vacancy in any of the aforesaid offices shall be filled by a 
majority vote of the then remaining officers, and subject to confirmation by a majority 
vote of the Board of Governors for the remaining term of the vacated office. 

Section 7 - President. The President shall preside at all meetings of the members and of 
the Board of Governors at which the President is present. The President shall act as the 
chief executive officer of the Corporation and shall supervise generally the management 
of the affairs of the Corporation subject only to the supervision of the Board. The 
President shall perform such other duties as may be assigned from time to time by the 
Board of Governors. 

Section 8 - Vice President. In the absence or incapacity to act of the President, or if the 
office of President be vacant, the Vice President shall preside at all meetings of the 
members, and shall perform the duties and exercise the powers of the President, subject to 
the right of the Board from time to time to extend or confine such powers and duties or to 
assign them to others. The Vice President shall have such powers and shall perform such 
other duties as may be assigned by the Board of Governors or the President. 

Section 9 - Treasurer. The Treasurer shall, if required by the Board of Governors, 
obtain a bond for the faithful discharge of his duties, in such sum and with such sureties 
as the Board of Governors shall require. The Treasurer shall keep and maintain the books 
of account and shall have charge and custody of, and be responsible for, all funds and 
securities of the Corporation, and deposit all such funds in the name of and to the credit 
of the Corporation in such banks, trust companies, or other depositories as shall be 
selected by the Board of Governors. The Treasurer shall also perform all other duties 
customarily incident to the office of Treasurer and such other duties as from time to time 
may be assigned by the Board of Governors. 

Section 10 - Secretary. It shall be the duty of the Secretary to act as secretary of all 
meetings of the Board of Governors, and to keep the minutes of all such meetings in a 
proper book or books to be provided for that purpose; the Secretary shall see that all 
notices required to be given by the Corporation are duly given and served; the Secretary 
shall keep a current list of the Corporation’s Governors and officers and their residence 
addresses; the Secretary shall be custodian of the seal of the Corporation and shall affix 
the seal, or cause it to be affixed, to all agreements, documents and other papers requiring 
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the same. The Secretary shall have custody of the minute book containing the minutes of 
all meetings of members. Governors, the Executive Committee, and any other committees 
which may keep minutes, and of all other contracts and documents which are not in the 
custody of the Treasurer of the Corporation, or in the custody of some other person 
authorized by the Board of Governors to have such custody. 

Section 11 - Appointed Officers. The Board of Governors may delegate to any officer 
or committee the power to appoint and to remove any subordinate officer, agent or 
employee. 

Section 12 - Penny-Wise Editor . The Editor-in-Chief of Penny-Wise serves at the 
discretion of the President, but may only be replaced at the President’s request and 
subject to confirmation by a super majority vote (two-thirds (66%)) of the Board of 
Governors. A vacant Editor-in-Chief position, including a position vacated by a super 
majority vote, shall be filled by election by a majority vote of the Board of Governors. 

Section 13 - Compensation . All officers serve without compensation; however, officers 
may be reimbursed for incidental expenses (e.g. excluding travel) necessarily incurred by 
them in the performance of their duties. 

Section 14 - Assignment and Transfer of Stocks, Bonds and Securities. The 

President, the Vice President, the Treasurer, the Secretary, and each of them, shall have 
power to assign, or to endorse for transfer, under the corporate seal, and to deliver, any 
stock, bonds, subscription rights, or other securities, or any beneficial interest therein, 
held or owned by the Corporation. 


Article V, 

Board of Governors 

Section 1 - Defined . The officers named in Article IV, Section 1 above, together with the 
Chairpersons of each of the Regional Groups of EAC as hereinafter defined, 

(individually “Governor” and collectively “Governors”) shall constitute a Board of 
Governors, which shall have general management responsibility of the affairs of EAC. 

The Board of Governors shall meet not less often than annually and may hold additional 
meetings at the call of the President or upon petition of any three (3) members of the 
Board of Governors. The Chairperson of a Regional Group may appoint his/her Regional 
Secretary to participate and /or vote at any meeting in the Chairperson’s place. 

Section 2 - Notices . The Secretary shall notify all members of the Board of Governors 
stating the time and place of meetings, not less than twenty (20) days in advance of such 
meeting, in a manner acceptable to the Board of Governors. 

Section 3 - Quorum . Two-thirds (66%) of the acting members of the Board of 
Governors shall constitute a quorum for purposes of transacting business and, unless 
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otherwise specified, votes shall be carried by a simple majority of Governors present. 

The order of business at meetings of the Board of Governors shall be determined by the 
presiding officer. Meetings of the Board of Governors shall be open to members of EAC, 
except that, when the nature of the business to be discussed may so warrant, the Board of 
Governors may, by not less than a two-thirds vote of the Governors present, elect to hold 
some part or all of a meeting in executive session. 

Section 4 - Compensation . Governors shall serve without compensation; however, 
Governors may be reimbursed for incidental expenses (e.g. excluding travel) necessarily 
incurred by them in the performance of their duties. 

Article VI. 

Executive Committee 

Section 1 - Appointment . The President may appoint from among the Board of 
Governors three (3) persons to constitute the Executive Committee of EAC, one of whom 
shall be the President, who shall act as Chairperson. The Executive Committee shall 
assist as necessary in the administration of the affairs of EAC between meetings of the 
Board of Governors. The Executive Committee’s decisions shall be subject to review by 
the Board of Governors. The Executive Committee shall meet upon the call of the 
President. 

Section 2 - Quorum . Two (2) members of the Executive Committee shall constitute a 
quorum. 


Article VII. 

Regional Groups 

Section 1- Defined . Regional Groups within EAC shall be defined and designated by the 
Board of Governors and shall consist of the Members of EAC residing in such geographic 
region or defined by the subject matter area of each such Group. The Board of Governors 
shall have the power to alter existing Regional Groups and/or to create additional 
Regional Groups as it deems proper for the management and control of the EAC in any 
manner not inconsistent with these By-Laws. Members of EAC may be a Member of one 
geographically designated Regional Group and any and all Regional Groups defined by 
subject matter area. 

Section 2 - Term . Coincident with the election of the Officers of EAC, a Chairperson 
and a Secretary for each Regional Group (other than the Internet Region, hereinafter 
defined) shall be elected for a term coincident with that of the Officers, by the General 
Members residing in such region or defined by the subject matter area of each such 
Regional Group. A vacancy in the office of any regional office shall be filled by 
appointment by the President, subject to confirmation by the Board of Governors. 


R676800.4 


- 468 - 


8 


Section 3 - Role of Regional Chairman . The Chairperson of each Regional Group shall 
encourage, organize and conduct meetings of the Members of the Regional Group at 
times and places convenient to said Members to promote the purposes of EAC. Such 
meetings shall not conflict with the annual meeting of EAC. 

Section 4 - Role of Regional Secretary . The Secretary of each Regional Group shall 
assume the duties of the Chairperson in his/her absence, shall be responsible for ensuring 
that notices of Regional Group meetings are sent to Members, and shall report on such 
meetings to the Editor-in-Chief of Penny-Wise. 

Section 5 - Information to Regional Group . Upon request to EAC, a Regional 
Chairperson or Regional Secretary may be provided such information as may be 
beneficial to the Regional Group, including but not limited to, names, addresses, and 
other pertinent contact information of Members residing or participating in a particular 
Regional Group. 

Section 6 - Internet Region. There shall be an Internet Region, which consists of 
Members who contact the Chairman of the Internet Region, provide an email address, and 
request to be placed on the Internet Region email listing. The Chairman of the Internet 
Region serves at the discretion of the President, but may only be replaced at the 
President’s request and subject to confirmation by a super majority vote (two-thirds 
(66%)) of the Board of Governors. A vacancy in the Internet Region Chairman’s 
position, including a position vacated by a super majority vote, shall be filled by election 
of a majority vote of the Board of Governors. 

Article VIII. 

Annual/Special Meetings of EAC 

Section 1 - Time and Location . An annual meeting of EAC shall be held at a time and 
place to be decided by the Board of Governors. At least thirty (30) days notice thereof 
shall be given to the membership of the time and location of such meeting. Special 
meetings may be called from time to time at the discretion of the Board of Governors and 
upon reasonable notice to the membership. 

Section 2 - Quorum . Members entitled to cast ten percent (10%) of the total number of 
votes entitled to be cast at a meeting of members or one hundred (100) whichever is less 
shall constitute a quorum for the transaction of any business, provided that when a 
specified item of business is required to be voted on by a class of members, voting as a 
class, members entitled to cast a majority of the total number of votes by such class shall 
constitute a quorum for the transaction of such specified items of business. When a 
quorum is once present to organize a meeting, it is not broken by the subsequent 
withdrawal of any members. 


Article IX. 
Voting 
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Section 1 - Eligibility . The election of Officers of EAC shall be approximately every 
three (3) years as prescribed by the Nominating Committee, as hereinafter defined. 
Nominees shall have their names placed before the membership at least forty-five (45) 
days prior to the final day of the election period and all eligible voting Members shall 
have a minimum period of thirty (30) days in which to cast their ballots. The Nominating 
Committee shall be responsible for the administration of the election and shall report the 
results thereof to the Board of Governors and to the Members. 

Section 2 - Voting . It is the intent of these By-Laws that member voting is to be 
conducted by (1) written mail ballot (with a minimum thirty (30) day voting period), (2) 
live vote conducted at any meeting of EAC, or (3) other method authorized by statute and 
approved by the Board of Governors (and publicized in advance of the vote). A simple 
majority of those Members voting (who have the right to vote) shall be necessary for a 
measure or candidate for office to prevail, unless otherwise specified in these By-Laws. 

Article X, 

Committees 

Section 1 -Membership Committee . There shall be a Membership Committee, 
appointed by the President/Board of Governors, consisting of a Chairperson and 
additional member(s) as deemed necessary by the Board of Governors, whose role is to 
improve and increase membership in EAC and to foster greater interest and involvement 
in EAC. From time to time, the Membership Committee may be called upon to review 
the credentials of any person who shall have been proposed for membership in EAC and 
shall make recommendations regarding same. In addition, the Membership Committee is 
primarily responsible, under the Board of Governors’ direction, to review complaints that 
may be directed against a Member and to make recommendations regarding same, in 
accordance with the provisions of Article II, Section 5.2 of these By-Laws. 

Section 2 - Nominating Committee . There shall be a Nominating Committee appointed 
by the President not less than six (6) months in advance of an election of officers. The 
President’s appointments to the Nominating Committee shall include no fewer than three 
(3) General Members, but which may not include national or regional office holders or 
prospective nominees to any such positions. Its purpose shall be to identify and present to 
the Board of Governors proposed candidates for all elective national and regional offices 
in EAC. All nominated candidates must be Members in good standing of EAC. The 
Nominating Committee shall present candidates for each elective national and regional 
office in EAC. No candidate’s name shall be presented to the membership unless the 
candidate shall have agreed to fulfill the duties of the specific office proposed, and no 
member of the Nominating Committee shall be included in the list of Candidates for 
Office. In addition, no person desiring to become a candidate shall be unreasonably 
denied the privilege of running for any national or regional elective of EAC. The 
Nominating Committee shall administer the election in accordance with the direction of 
the Board of Governors and as detailed in Article IX, Section 1, of these By-Laws. 
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Section 3 - Convention Committee . There shall be a Convention Committee, which 
will be appointed by the President and which will consist of no fewer than three 
members, one of whom shall be the Vice President or other elected officer. There also 
will be a Convention Planning Subcommittee for each year a convention is held. The 
Convention Planning Subcommittee shall be comprised of no fewer than two (2) 
Members of EAC residing within a 100-mile radius of the convention host city, one or 
both of whom will serve as the Convention Chairperson(s) for the given year. Members 
of the Convention Planning Subcommittee will be members of the Convention 
Committee for purposes of planning and executing the Convention in their host city. 

In addition, the Convention Committee shall include several standing positions, which 
shall be appointed by the President. These positions may include, but are not limited to, 
the following: 

Educational Chairperson - responsible for the educational program at the national 
convention, and for publicizing the same through Penny-Wise ; 

Exhibits Chairperson - responsible for soliciting and coordinating exhibits to be 
conducted at the national convention, and for publicizing the same through Penny- 
Wise ; 

The Convention Chairperson(s) is (are) primarily responsible for planning of the annual 
convention in his/her/their host city. The Convention Chairperson(s) may enter into 
contracts with facilities providers and other entities in order to facilitate the success of the 
convention, up to a certain specified dollar threshold to be established from time to time 
by the President. The President is expected to sign all other contracts and all major 
contracts, including the hotel and security contracts. 

The Convention Chairpersons) shall report all revenues and expenses to the Convention 
Committee, which shall make this information available in report form to the Board of 
Governors and to those Members who might request it. A purpose of the report will be to 
assist future convention planning committees in planning the annual convention. 

Section 4 - Other Committees . From time to time, the President and/or the Board of 
Governors may propose the formation of other committees, standing or special, in order 
to carry on more efficiently the activities of EAC. The Board of Governors shall be 
empowered to form additional committees upon a majority vote of the Board. Any 
committee so formed shall consist of a Chairperson and at least one other member of 
EAC. In addition, the President shall be ex officio a member of all committees except the 
Nominating Committee. Any committee so formed shall report to the President and/or 
the Board of Governors. 

Section 5 - Committee Chairpersons . Committee chairpersons shall report to the 
Board of Governors not less often than annually and may report at more frequent intervals 
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in a manner acceptable to the Board. All committee appointments, chairperson or 
members, shall expire when the function of the committee has been completed, or at the 
discretion of the President, whichever occurs earlier. 

Article XI. 

Library 

Section 1 -- Designation and Approval . The Board of Governors may designate a 
Librarian who shall have the authority to accept, on behalf of EAC, unconditional gifts of 
numismatic publications, documents, memorabilia, or other items; but the Librarian shall 
not accept on behalf on EAC any conditional gifts of any nature, nor money, cash, coins, 
tokens or medals, except for those issued or specifically related to EAC. 

Section 2 - Responsibilities . The Librarian shall be responsible to the Board of 
Governors. He/she shall serve without compensation, but may be reimbursed for 
incidental expenses (e.g. excluding travel) necessarily incurred by him/her in the 
performance of his/her duties. The Librarian shall promulgate rules and regulations, 
subject to the approval and adoption of the Board of Governors, for the care of 
publications, documents and memorabilia in the Library’s care, and for the lending 
thereof to Members. The Librarian shall cause to be prepared, from time to time, a 
catalog or other listing of the content of the library for availability to the membership. 

The Librarian shall make an annual report to the Board of Governors concerning the 
status of the library and its operation. 


Article XII. 

Publications 

Section 1 - Penny-Wise . The official publication of EAC shall be named Penny-Wise, 
which shall be published at bi-monthly intervals commencing in January of each year or 
at other intervals as determined by the Board of Governors. This publication shall be 
financed by EAC through dues and contributions and shall be sent, unless otherwise 
specified, without additional charge to the Members. It may have such further 
distribution as is deemed by the Editor-in-Chief to be of value to or in EAC’s interest. To 
the greatest extent allowed by law, ownership in EAC’s publications and all decisions on 
ownership rights vest with the EAC. 

Section 2 - Role of Editor-in -Chief . The Editor-in-Chief of Penny-Wise shall be 
responsible for the publication of Penny-Wise. The Editor-in-Chief may appoint Staff 
and Administrative Assistants, all of whom shall be responsible to the Editor-in-Chief. 
Staff Assistants shall serve without compensation. Administrative Assistants may be 
compensated out of the general funds of EAC without specific prior approval by the 
Board of Governors. The Board of Governors shall have general policy approval and 
oversight concerning appointments of and expenditures relating to Staff and/or 
Administrative Assistants. 
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Section 3 - Other Publications . EAC may from time to time publish such other 
documents and studies in the area of EAC’ s interests as may be authorized by the Board. 

Section 4 - Reporting . The Editor-in-Chief shall make an annual report to EAC 
concerning the activities and status of his/her office. 

Article XIII. 

Convention 

Section 1 - Purpose . EAC may hold a national convention annually, and/or at other 
times as it deems appropriate. The location of the convention shall be approved by the 
Board of Governors. The convention may include an educational program, the annual 
general membership meeting, and other activities consistent with the purposes of EAC. 
Convention dates will be submitted by the Convention Committee no less than two (2) 
years in advance of the proposed convention date and approved by the Board of 
Governors. The Board of Governors shall develop a Policy Manual for the conduct of the 
Convention. The existence of a Policy Manual is not a prerequisite to the conduct of any 
Convention. 


Article XIV. 

Finances 

Section 1 - Fiscal Year . The fiscal year of EAC shall commence on the first day of 
January. 

Section 2 - Banking . The funds of EAC shall be deposited in insured banking or 
investment banking institutions approved by the Board of Governors, upon the 
recommendation of the Treasurer. The account(s) in which EAC’s funds are deposited 
shall bear that name of Early American Coppers, Inc., and there shall be no commingling 
of EAC’s funds with those of any other person, firm or corporation. Subject to any policy 
guidelines established by the Board of Governors, the President and Treasurer of EAC, 
individually, shall be authorized to sign checks. 

Section 3 - Policies . The Board of Governors shall determine the policies and procedures 
for the manner of handling the finances and funds of EAC. 

Section 4 - Annual Report. The Board of Governors shall present at the Annual 
Meeting of members a report verified by the President and Treasurer or by a majority of 
the Governors, showing in appropriate detail the following: 

(a) The assets and liabilities, including the trust funds, of the Corporation as 
of the end of the twelve-month fiscal period terminating not more than six 
months prior to said meeting. 
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(b) The principal changes in assets and liabilities, including trust funds, during 
said fiscal period. 

(c) The revenue or receipts of the Corporation, both unrestricted and restricted 
to particular purposes during said fiscal period. 

(d) The expenses or disbursements of the Corporation for both general and 
restricted purposes, during said fiscal period. 

(e) The number of members of the Corporation as of the date of the report, 
together with a statement of increase or decrease in such number during 
said fiscal period and a statement of the place where the names and places 
of residence of the current members may be found. 

This report shall be filed with the records of this Corporation and a copy thereof entered 
in the minutes of the proceedings of the Annual Meeting of members. 

Article XV. 

Indemnification and Insurance 

Section 1 - Authorized Indemnification. Unless clearly prohibited by law or these By- 
laws, the Corporation shall indemnify any person (“Indemnified Person”) who is made, or 
threatened to be made, a party in any civil, criminal, administrative, investigative or other 
action or proceeding, because he or she (a) is or was a Governor or officer of the 
Corporation, or (b) is serving or served in any capacity at the request of the Corporation. 
Indemnification shall include all judgments, fines, penalties, amounts paid in settlement 
(provided the Corporation shall have consented to such settlement) and reasonable 
expenses, including attorneys’ fees and costs of investigation, incurred by an Indemnified 
Person with respect to any such action or proceeding, and any appeal thereof. 

Section 2 - Prohibited Indemnification. The Corporation shall not indemnify any 
person if a judgment or other final adjudication, or the Board of Governors in good faith, 
determinates that such person’s acts (a) were committed in bad faith; (b) were the result 
of active and deliberate dishonesty and were material to the adjudicated action; or (c) 
resulted in personal gain, financial profit or other advantage to which such person was not 
legally entitled. 

Section 3 - Advancement of Expenses. The Corporation may pay or promptly 
reimburse the Indemnified Person’s reasonably incurred expenses in connection with a 
threatened or actual action or proceeding prior to its final disposition. However, no such 
payment shall be made unless the Indemnified Person agrees in writing to repay the 
Corporation, with interest, for any amount advanced if it is ultimately determined that the 
Indemnified Person was not entitled to indemnification under the law or Section 2 of this 
Article. The Corporation may request that an Indemnified Person agree to the use of 
common legal counsel by the parties to any action or proceeding if (a) the parties are 
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similarly situated;, (b) it is reasonable to do so; and (c) it is not inappropriate to do so 
because of actual or potential conflicts between the parties’ interests. 

Section 4 - Indemnification of Others. Unless clearly prohibited by law or these By- 
laws, the Board of Governors may approve indemnification or advancement of expenses 
to a person who is or was an employee, volunteer or served in any other capacity at the 
request of the Corporation, and who is made, or threatened to be made, a party in any 
action or proceeding because of such employment or volunteer activity. 

Section 5 - Determination of Indemnification. Indemnification ordered by a final order 
of a court of competent jurisdiction will be paid. If no such order is made, then the Board 
of Governors shall, upon final determination of an action or proceeding and upon written 
request by the Indemnified Person, determine whether and to what extent indemnification 
is permitted under these By-laws. Before indemnification can occur a finding that such 
indemnification does not violate the provisions of these By-laws must be made by the 
Board of Governors. Governors with a personal interest in the outcome, or who are a 
party to such action or proceeding for which indemnification is sought, shall not 
participate in this determination. If a quorum of disinterested Governors is not 
obtainable, then the Board of Governors shall make such determination only after 
receiving a written opinion from independent legal counsel that indemnification is proper 
in the circumstances under applicable law and these By-laws. 

Section 6 - Binding Effect. Any person entitled to indemnification under these By-laws 
has a legally enforceable right to indemnification. Such right cannot be abridged by 
amendment of these By-laws with respect to any event, action or omission that occurs 
prior to the date of such amendment. 

Section 7 - Insurance. The Corporation is not required to purchase Governors’ and 
officers’ liability insurance, but may purchase such insurance if authorized and approved 
by the Board of Governors. To the extent permitted by law, such insurance may insure 
the Corporation for any obligation it incurs as a result of this Article or operation of law. 
Such insurance may also insure the Governors, officers, employees or volunteers of the 
Corporation for liabilities which they are not entitled to indemnification under this Article 
as well as for liabilities against which they are entitled or permitted to be indemnified by 
the Corporation. 

Section 8 - Nonexclusive Rights. The provisions of this Article shall not limit or 
exclude any other rights to which any person may be entitled under law or contract. The 
Board of Governors is authorized to enter into agreements on behalf of the Corporation 
with any Governor, officer, employee or volunteer providing them rights to 
indemnification or advancement of expenses in connection with potential indemnification 
in addition to the provisions in this Article, subject in all cases to the limitations of 
Section 2 of this Article. 
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Article XVI. 

Conflicts of Interest 

Section 1 - Definition of Conflicts of Interest. A conflict of interest will be deemed to 
exist whenever an individual is in the position to approve or influence Corporation 
policies or actions which involve or could ultimately harm or benefit financially: (a) the 
individual; (b) any member of his immediate family (spouse, parents, children, brothers 
or sisters, and spouses of these individuals); or (c) any organization in which he or an 
immediate family member is a Governor, trustee, officer, member, partner or more than 
10% shareholder. Service on the board of another not-for-profit Corporation does not 
constitute a conflict of interest. 

Section 2 - Disclosure of Conflicts of Interest. A Governor or officer shall disclose a 
conflict of interest: (a) prior to voting on or otherwise discharging his duties with respect 
to any matter involving the conflict which comes before the Board or any committee; (b) 
prior to entering into any contract or transaction involving the conflict; (c) as soon as 
possible after the Governor or officer learns of the conflict; and (d) on the annual conflict 
of interest disclosure form. The Secretary of the Corporation shall distribute annually to 
all Governors and officers, a form soliciting the disclosure of all conflicts of interest, 
including specific information concerning the terms of any contract or transaction with 
the Corporation and whether the process for approval set forth in Section 3 of this 
Article was used. 

Section 3 - Approval of Contracts and Transactions Involving Potential Conflicts of 
Interest . A Governor or officer who has or learns about a potential conflict of interest 
should disclose promptly to the Secretary of the Corporation the material facts 
surrounding any actual or potential conflict of interest, including specific information 
concerning the terms of any contract or transaction with the Corporation. All effort 
should be made to disclose any such contract or transaction and have it approved by the 
Board before the arrangement is entered into. 

Following receipt of information concerning a contract or transaction involving a 
potential conflict of interest, the Board shall consider the material facts concerning the 
proposed contract or transaction including the process by which the decision was made to 
recommend entering into the arrangement on the terms proposed. The Board shall 
approve only those contracts or transactions in which the terms are fair and reasonable to 
the Corporation and the arrangements are consistent with the best interests of the 
Corporation. Fairness includes, but is not limited to, the concepts that the Corporation 
should pay no more than fair market value for any goods or services which the 
Corporation receives and that the Corporation should receive fair market value 
consideration for any goods or services that it furnishes others. The Board shall set forth 
the basis for its decision with respect to approval of contracts or transactions involving 
conflicts of interest in the minutes of the meeting at which the decision is made, including 
the basis for determining that the consideration to be paid is fair to the Corporation. 
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Section 4 - Validity of Actions. No contract or other transaction between the 
Corporation and one or more of its Governors or officers, or between the Corporation and 
any other Corporation, firm, association or other entity in which one or more of its 
Corporation or officers are Governors or officers, or have a substantial financial interest, 
shall be either void or voidable for this reason alone or by reason alone that such 
Governor or Governors or officer or officers are present at the meeting of the Board of 
Governors, or of a committee thereof, which authorizes such contract or transaction, or 
that his or their votes are counted for such purpose, if the material facts as to such 
Governor’s or officer’s interest in such contract or transaction and as to any such common 
Governorship, officership or financial interest are disclosed in good faith or known to the 
Board or committee, and the Board or committee authorizes such contract or transaction 
by a vote sufficient for such purpose without counting the vote or votes of such interested 
Governor or officers. Common or interested Governors may be counted in determining 
the presence of a quorum at a meeting of the Board of Governors or committee which 
authorizes such contract or transaction. At the time of the discussion and decision 
concerning the authorization of such contract or transaction, the interested Governor or 
officer should not be present at the meeting. 


Article XVII. 

Compensation 

Section 1 - Reasonable Compensation. It is the policy of the Corporation to pay 
reasonable compensation for personal services rendered to the Corporation by officers 
and employees. The Governors of the Corporation shall not receive compensation for 
fulfilling their duties as Governors, although Governors may be reimbursed for actual 
out-of-pocket expenses which they incur in order to fulfill their duties as Governors. 
Expenses of spouses will not be reimbursed by the Corporation unless the expenses are 
necessary to achieve a Corporation purpose. 

Section 2 - Approval of Compensation. The Board shall set forth the basis for its 
decisions with respect to compensation in the minutes of the meeting at which the 
decisions are made, including the conclusions of the evaluation and the basis for 
determining that the individual’s compensation was reasonable in light of the evaluation 
and the comparability data. 


Article XVIII. 

Notices 

Section 1 -Methods . Except as provided in Section 2 hereof, all notices shall be 
transmitted by (a) first-class United States mail or comparable means or (b) publication in 
Penny-Wise. 

Section 2 - Other methods . If the Membership Committee shall recommend that a 
Member be terminated or suspended, the notice to the affected Member, as provided in 
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Article II, Section 5.2, shall be via first-class certified United States mail, return receipt 
requested. 

Section 3 - Service . All notices shall be deemed served when mailed and shall be mailed 
to the address last known to EAC. 


Article XVIX. 

Amendment 

Section 1 - Amendment . These By-Laws may be amended by a majority vote of the 
Board of Governors and ratified by a majority of the voting membership. However, in the 
event that amendment of the By-Laws is proposed and considered by the Board of 
Governors, the membership shall be given a minimum of thirty (30) days’ written notice 
of such proposed action and an opportunity to provide written comment and response to 
the Board of Governors. Upon notice and comment or upon the expiration of the allotted 
time if no comment is received, the Board of Governors may vote upon amendment to the 
By-Laws. 

Article XX. 

Miscellaneous 

Section 1 - Conferences . Members of the Board of Governors or Executive Committee 
may participate in a meeting through use of conference telephone or other similar 
communications equipment, so long as all those participating in such meeting can be in 
communication with one another. Participation in a meeting in the manner provided in 
this Section constitutes presence in person at such meeting. 

Section 2 - No Requirement of Meeting . Any action required or permitted to be taken 
by the Board of Governors or any committee thereof may be taken without a meeting if 
all members of the Board or the committee consent in writing to the adoption of a 
resolution authorizing the action. The resolution and the written consents thereto by the 
members of the Board or committee shall be filed with the minutes of the proceedings of 
the Board or committee. 

Section 3 - Singular/Plural and Gender . Each number, singular or plural, used in these 
By-Laws shall include all numbers and each gender shall be deemed to include all 
genders. 

Section 4 - Donations and Bequests . Any proposed donation or bequest of money to 
EAC shall only be accepted by EAC through its Treasurer, at the direction of and upon 
conditions established by the Board of Governors. 
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Adopted by a vote of the membership of Early American Coppers, Inc. on the 
day of , 2004. 


Denis W. Coring, Secretary 


Confirmed: 


Jon Warshawsky, President 


R676800.4 


-479- 


XXXVII / 219 


NOTICE OF SPECIAL MEETING OF MEMBERS 
OF EARLY AMERICAN COPPERS, INC. 


TO BE HELD ON April 18th, 2004 

The Board of Governors has called a Special Meeting of all the Members of the Early American 
Coppers, Inc. (the “EAC”), to be held at Marriott Mission Valley, San Diego, California on April 
18th, 2004 for the following purpose: 

• To consider and approve amendments to the EAC’s By-Laws; and 

• To consider whether officers of the EAC shall be limited to two (2) 
consecutive terms in the same office. Such limitation shall not apply to 
the Editor-in-Chief of Penny-Wise. 

A copy of the Amended By-laws follows. 

Enclosed with this notice for voting Members is a proxy, which should be returned whether or 
not you intend to attend the Special Meeting and vote in person. The proxy will be voted in 
accordance with the directions of the voting Member giving it, and, if no direction is given, will 
be voted FOR the proposal. To vote by proxy, you should complete the proxy by marking your 
choice, date it, sign and print your name, and return it to the EAC in the enclosed envelope no 
later than December 31st, 2003. You may, even if you have executed a proxy, attend the 
meeting, revoke the proxy and vote in person. 


Dated: June 24th, 2003 


Denis W. Loring 
Secretary 
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EARLY AMERICAN COPPERS, INC. 
PROXY 

SPECIAL MEETING OF MEMBERS 
APRIL 18TH, 2004 


The undersigned voting Member of Early American Coppers, Inc. (the “EAC”), hereby 
acknowledges receipt of the Notice of a Special Meeting of the EAC to be held on April 
18th, 2003, and the Amended By-Laws; and appoints Denis Loring and Jon Warshawsky, and 
either of them, each with full power to act without the other, as my attorney and proxy to vote on 
my behalf at the Special Meeting of Members and at any adjournment or adjournments thereof, 
as fully as I could do if personally present at said Meeting. 


For Against 

To approve the proposed amendments to the EAC’s By-Laws 


To approve the proposal that officers of the EAC shall be 
limited to two (2) consecutive terms in the same office, such 
limitation shall not apply to the Editor-in-Chief of Penny Wise 


Dated: , 2003 Signature: 

Member’s Name: 


Note: If the proxy is not otherwise marked with respect to the proposal, it will be voted 
FOR the proposal. 
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BOURSE CONTRACT 

EARLY AMERICAN COPPERS, Inc. Annual Convention / April 15-18, 2004 


Location: 

San Diego Marriott Mission Valley 
8757 Rio San Diego Drive 
San Diego, California 92108 
Phone. 619.692.3800 

Hours: 

Thursday, 2PM to 5PM - Dealer and exhibitor setup 

Fri./Sat., 8AM to dealers with tables, 9AM general admission, 5PM close 

Sunday, opens following EAC general meeting, 2PM close 

Furnished: 

6-foot table, one case and one light, 4 chairs, electric hook-up, table cover. Extra cases 
and lights may be ordered. See below. 

Security: 

Security area will be provided for storage of goods from 8 AM Monday till 5PM 
Thursday. General security in the bourse area will be furnished continuously from 2PM 


Thursday till 3PM Sunday. 


By vour signature hereon vou release Early American Coppers, Inc., the Marriott and their respective 
officers, employees, committee members, volunteers or subcontractors, from any claim for loss or damage, 
whether to persons or property, sustained in connection with this event. 

Bourse assistant or sharing dealer: Must be listed on this application; limit 1 per 6-foot table, 2 per 
comer table (immediate family excluded from these mles.) 

Table location: We will accommodate comer table and adjacent table requests on a first-come, first-served 
basis. Bourse committee will locate pairs of dealers who wish to be next to each other whenever possible. 
Please include request on this application, and indicate second choices. 

EAC Dealer Display Policy: It is EAC precedent that your display consist largely of early copper and 
related material (colonials, half cents, large cents and tokens, including Hard Times and Conders, etc.) 
Sales Tax: It is each dealer’s responsibility to collect and remit proper sales tax on retail sales to the State 
of California. Sales tax in San Diego County is 7.75%. 


Company name: 

Dealer name: (please print) 

Dealer signature: 

Bourse assistant #1 

( 1 per 6-foot table) 

Bourse assistant #2: 
(comer only) 

Street: 

Citv/State/ZIP 

Phone: 


Bourse fee 

$ 

($200 6-foot $320 for comer) 

Extra cases 

$ 

($12 each - must order with this application to guarantee) 

Extra lights 

$ 

($5 each - must order with this application to guarantee) 

Total 

$ 

Make check payable to ‘EAC 2004’ and mail to: 

Bim Gander 

3048 Slivkoff Drive 

Escondido, CA 92027 

Phone 619.990.5417 


REFUNDS WILL BE MADE IF YOU NEED TO CANCEL BY MARCH 12 th . FOR CANCELLATIONS AFTER MARCH 12 th , 
REFUNDS WILL BE MADE IF TABLE CAN BE RESOLD. 


